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Kotak Mahindra Investments Limited

Anmnexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commtercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN Us5900MI11988PLCO47986

PAN AAACHI075KK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI ,The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagyi
CFO Mz, Jay Joshi

(iii) Group affiliation ( if any): Kotalk Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/106/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindira Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GuryjiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road [Kotak Forex Brokerage
Near Patkar [imited)
College,
Goregaon
(West) Mumbai
~ 400062
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Mr.
Chandrashekh
ar Sathe

Director

Independen t

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d

2020

on 30t March,

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs, Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED

. BLUE DART EXPRESS
LIMITED

L DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Director

Independent

02412035

October
11, 1961

no 550, 11th Road,
Chembur East, Mumbai
400071

14, Chaitra Heritage, Plot

18/10/2022
appointed

- Invesco Asset
Management (India)
Private Limited

- CREDITACCESS LIFE
INSURANCE LYWITED

Mr. Prakash
Krishnaji Apte

Director

Independent

00196106

May 06,
1954

303, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appeinted

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart BExpress
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Qrganic
Industries Limited
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[.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)

DIN resignation
Arvind Kathpalia 1" April 2022 Resignedas adirector
(DIN: 02630873)
Rajiv Gurnani 4" April 2022 Appointed as Director
(DIN: 09560091)
Rajiv Gurnani 30" June 2022 Resignedasadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resigned asadirector
Amit Bagri 15 July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director
Paresh Shreesh 18" October 2022 Appointed as Independent Director
Parasnis
Prakash 13th February Appointed as Independent Director

Krishnaji Apte 2023
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1.4. List of top 10 holders of equity shates of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No ofshares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5, Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address

Date of
appointment/
resignation

Date of
cessation (in
case of
resignation)

Remarks (viz.
reasons for change
efc)

Price Waterhouse Chartered Accountant
LLP(From FY 2017-18 onwards}
252 Veer Savarkar Marg, Opp. Shivaji Park,

Dadar, Mumbai

31st March 2021

Retired at the
conclusion of the 33t
AGM of KMIL held on
28 July 2021,
(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

28" July 2021,

Appointed for a
period of three
years from the
conclusion of the
3314 AGM held on
281 July 2021 fill
the conclusion of
36 AGM
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1.7. List of top 10 debt securities holders as on 31st October 2023,
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Holding of debt

13; Name of the holder Category Sum of Amount \};gﬁ] ee S?F ;;ltiﬁs d?b? 5:;5:1?:250
outstanding of the issuer

1 | Wipro Limited Corporate 11,00,00,00,000 16.69%

2 | HDFC Mutual Fund Mutual Fund 6,69,00,00,000 10.15%

3 | Azim Premji Trust Trust 3,50,00,00,000 | Face 6.83%

4| HDFC Bank Ltd Bank 4,50,00,00,000 | 1ops 5.31%

5 | UFl Wealth Management Ltd Corporate 3,28,20,00,000 la(:llia‘fs 4.98%

6 | IFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | [acas 4.35%

7 | Kotak Mahindra Bank Ltd Bank 2,/5,00,00,000 | P 4.17%

8 | SERUM INSTITUTE OF INDIA PVT, LTD. Corporate 2,50,00,00,800 | Tranche 3.79%

9 | HCL TECHNOLOGIES LIMITED Corporate 2,00,00,00,000 3.04%

10 | ICIC) Prudential Mutual Fund Mutual Fund 2,00,00,00,000 3.04%

1.8. List of top 10 CP holder as on 31st October 2023,

CP holding percentage as

SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of lotal CP

ouistanding of the issuer
1 Phonepe Private Limited Corporate 14,43%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insuarance Company 12.03%
3 Mahindra & Mahindra Limited Corporate 10.02%
4 Max Life Insurance Company Ltd Insuarance Company 10.02%
5 ONES7 COMMUNICATIONS LIMITED Corporate 500000 8.02%
6 SBI DFHILTD Corporate 6.42%
7 | BANDHAN MUTUAL FUND Mutual Fund 6.01%
8 | AUSMALL FINANCE BANK Bank 4.01%
9 Bharat Bictech International Ltd Corporate 4.01%
10| Edelweiss Mutua! Fund Mutual Fund 4.01%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/0 14) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company ate in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on October 31,2023,
b. Unsecured Non-Convertible Debentures as on Qctober 31, 2023.

¢. CP as on October 31,2023,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayime
Lender's name - . Amt pay . Asset
Type of facility sanction , | ot . Credit .
(As on 4 (INR outstandi | - ey Security . classific
30,09.2023) ed( ng(INR | 9t/ rating ation
e In Crs) edule
In Crs)
| Refer Note CRISIL
- i L below | AAAStble | Stendard
State Bank of | cowepLTL 400
India
24th
880 750 September
2026
HDFC Bank 2" AUZUSL | g for Not CRISIL
atl . . efer Note
2023 .
Limited CC/WCDL/TL 200 Nil | below | AAA/Stable Standard
1450 1031.87
3 1st August
2027
25th Refer Not CRISIL
Kotal CC/WCDL/TL 650 September | “EIET NO® :
Mahindra 150 P 1 below | AAA/Stable Standard
Bank Ltd 2026
. Ui March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 h024 { below | AAA/Stable Sandard
andar

Note 1: The

(i) Receivable;

(i) Other book debt of the Borrower { except the one excluded from the d
Such other current assets of (he Borrower { except the one excluded fir
{except any strategic investment o
any receivables  thercfrom.

(i)
(iv)

Other leng term and current investments
shares, prefercnee shares and venture capital units or

efinition of Receivables);
om the definition of Receivables);and
£ the Borrower in the nature of equity

above facility are secured by way of first and ‘s pari passu charge in favour of sceurity Trustee on the Company the
“Moveable Properties” which shall means the present and futurc:
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3.3. The amount of corporate guarantec or letter of comfort issued by the issuer

{like name of the subsidiary, JV entity, group company, etc) on behaif of whom it h
including debt service res

along with name of the counterparty

as been issued, contingent liability
erve account (DSRA) guarantees/ any put oplion elc.None
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PROPOSED DATE OF ISSUE

240 November 2023

CREDIT RATING FOR CP CRA~1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING November 07, 2023 November 06, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500,00 Crores(iPO) Rs.3500.00 Crores(IPO)

CONDITHONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper

INSTRUMENT

ISIN INES75F14ZE6

ISSUE AMOUNT (INR) 8,00,00,00,000/-
AMOUNT (Discounted) 7,98,20,64,000/-

Date of Alletment 24h November 2023

MATURITY DATE 04t December 2023

{ISSUED BY Kotak Mahindra Investments Limited

NET WORTH GF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE .

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai 400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Roard approved CP borrowing limit is Rs.8000 crore, The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed puarantee :N.A
(iii) Net worth of the guarantor company :N A

(iv) Names of companies te which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should net be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Deht
Securities” {(NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure ! of
CIR/IMD/DF/ 6 /20135, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Seeured WNon-Convertible Debentures as on October 31, 2023

Annexure A

Tenor/ f\mount Date of Redemptio Secured/
Series ISIN Pericd of | Coupon ﬁ:‘:d allotmen | ndate/ Credit rating Unsecure Security
maturity Crore) t Schedule d

LDD12021-22/1250 | INES7SFOTHI? 854 5.38% 350 | 28-Sep-21 30.Jam-24 | CRISTL-AAA | Secwred Refer Note
LOD202122/7251 | TNE97SFOTHKS 1095 5.50% 150 | 28-Sep-2l 27-Sep-24 | CRISIL-AAA | Seoured Refer Note
LDD/2021-22/7252 | INE97SFO7HKS 1095 5.50% 150 | 28-Sep-2l 27-Sep-24 | CRISIL-AAA | Securcd Refer Nole
LDD/2021-22/7413 | INE97SFOTHL3 730 5.49% 206 | 16-Mov-2I 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD¥2021-22/7414 | INE97SFOTEMI 1095 5.85% 200 | 16-Nov-21 15-Nov-24 | CRISIL-AAA | Sccured Refer Mote
LDD/2021-22/7445 | INE975R07THND 736 545% 300 | 29-Nov-21 05-Dec23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/2446 | TNE97SFOTHNY 736 5.435% 95 | 20-Nov-21 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDDR202122/7447 | INESTSFOTHO? 1100 5.90% (00 | 29-Nov-21 03-Dee-2d | CRISIL-AAA | Secured Refer Note
LDD¥I021-22/7487 | INE97SFOTHPA 786 5.50% 150 | 08-Dec2l 02-Feb-24 | CRISIL-AAA | Secured Refer Mote
LDDR2021-22/7617 | INE975FOTHP4 767 5.50% 50 | 27-Dec2l 02.Feb-24 | CRISIL-AAA | Secured Refer Nole
LDD/2025-22/7616 | INE97SFO7HQ2 821 5.65% 56 | 27-Dec-2l 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/1614 | INE975FOTHRO 124 6.00% 10 ] 27-Dec21 24-Tan-25 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7615 | INE97SFOTHRO 1124 6.00% 65 | 27-Dec21 2-3an25 | CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INE9TSROTHP4 674 5.50% 100 | 30-Mar-22 02-Feb-24 | CRISIL-AAA | Secured Refer Noe
LDD/2021-22/7828 | TNEOTSFOTHP4 74 5.50% 100 | 30-Mar22 02-Feb-2d | CRISIL-AsA | Secured Refer Note
LDD/2022-23/8298 | INE97SFOTHSS 700 744% 125 | 27-8ep22 27-Aug24 | CRISIL-AAA | Secured Refer Note
L.DD/2022-23/8298 | INE97SFOTHSS 700 7.44% 90 | 27-Sep22 27-Aug24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8208 | INE975FO7HS8 700 7.44% 16| 278ep22 7-Aug24 | CRISIL- AAA | Secured Refor Note
LDD/2022-23/8378 | INEY75FO7HTS 109 B.00% 852 | 21-0ct-22 21-0ct-25 | CRISIL-AAA | Secured Refer Note
1LDDA2022-23/8379 | TME9TSFOTHTG 1096 8.00% 315 | 21022 21-0ct35 | CRISIL-AAA | Secured Refer Note
LDDA2022-25/8380 | INES75FOTHTG 1096 8.00% 2 | 210022 21.0ct:25 | CRISIL-AAA | Seowred Refer Note
LDDA2022-23/8381 | INE97SFOTHT6 1096 8.00% 126 | 21-Oct-22 21-06t-25 | CRISIL-AAA | Secured Refer Nole
LDD/2022-23/8382 | INE975FOTHTG 1096 8.00% 125 | 21-0ct22 21-0ct:25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8374 | INE9TSFO7HU4 116 8.00% 25 | 21-0c-22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8375 | INE9O7SFO7HU4 {10 8.00% 30| 210022 04-Nov-25 | CRISTL-AAA | Seoured Refer Note
LDD/2022-23/8376 | TNE97SFOTHU4 1110 8.00% 0| 21.0ct22 04-Nov-25 | CRISIL-AAA | Secured Refer Note
1OD/2022-23/8578 {)NE”SWHW 487 7.90% 55| 29-Dee-22 29-Apr-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8579 {]NE(”SF”?HW 487 7.90% 276 | 29-Dec-22 29-Apr-24 | CRISIL- AAA | Secured Refer Note
LDD2022-23/8580 | INB975FOTHNB 792 7.93% 100 | 29-Dec-22 28-Teb-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8581 | INE97SFOTHV2 127 7.95% 71 29-Dec-22 29-Jan-26 | CRISTL- AAA | Secured Refer Note
LDD/2022-23/8582 | INES7SFOTHV2 1127 7.95% 262 | 29-Dec22 29-Jan-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8583 | TNE97SFOTHV2 1127 7.95% 200 | 29-Dec-22 29-Jen-26 | CRISIL-AAA | Securcd Refer Note
1.DD/2022-23/8626 BNEWSFD"'HW 450 7.50% 60 ] t6Jan 29-Apr-24 | CRISIL- AAA | Secured Refer Note
LDDR022-23/8627 | TNE975S07HV2 1105 8.00% 15 | 16-Jan23 29-Jan-26 | CRISIL -AAA | Secured Refor Note
LDD/2022-23/8628 | INE97SFO7HV2 1109 8.00% 65| 16-Jan2 29-Jan-26 | CRISTL- AAA | Seowred Refer Note
LDD/2022-23/8630 INES7SFO7THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nols
LDD/2622-23/8620 | INE97SFOTHY2 1109 8.00% 55| 16-Jan-23 29-Jan-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8631 | INE9TSFOTHV2 £109 8.00% 55| 16-Jan23 29.Ja1-26 | CRISIL- AAA | Secured Refer Note
LDD/R2022-23/8633 | INE9TSFOTHV2 1109 8.00% 55| 16-Jan23 29-Jan-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8632 | INE97SFOTHY2 1109 8.00% 55| 16-Jan23 29.Jan-36 | CRISTL - AAA | Seewed Refor Note
LDD/2022-23/8634 | INE97SFOTHV2 1109 8.00% 551 16Jan2d 29-lan-26 | CRISIL-AAA | Seoured Refer Note




LDD/2022-23/8635 | INE97SFOTHV2 1109 8.00% 100 | 16-Jan-23 29-)an-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8640 | INEY7SFOTHZS 720 8.00% 209 | 18-Jan-23 i6:-Jan-25 | CRISIL- AAA | Secured Refer Note
LDDA2022-23/8659 | TNE97SFO7ICO 1182 7.95% 35 | 27.Jan23 23-Apr-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8660 | INE975F07IB2 1208 £01% 65 | 27-dan23 19-May-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8662 | INE975FO7IRD 1208 8.01 75 | 27.Jan23 19-May-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8663 INE$75F071B2 1208 8.01% 30 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8731 | INE975FO7IDS 1096 2.16% 1] 23-Feb-23 23.-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8732 | INE975F07IDS 1096 R.16% 200 | 23-Feb-23 23-Feb-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8733 | INES7SFO7IDS 1096 B.16% 25 | 23-Feb23 23.Feb-26 | CRISIL- AAA | Secured Refer Note
LDD/202223/873d | INES7SFO7IDS 1096 8.16% 50 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/202203/8735 | INE975F07IES 1216 8.14% 0] 23-Feb-23 23-9un26 | SRISILACRA - e Refer Note
LDD/2022-23/8736 | TNB97SFO7IEG 1216 8.14% 17.5 | 23-Feb-2 23-Jun-26 Siﬁm ICRA- 1 gecured Refer Note
LDD/2022-23/8737 | [INE97SFOTIES 1216 & 14% 1| 23-Fev2s 23-Tun-26 iﬁfMCRA "~ 1 Secured Refer Note
LDD2022-23/8738 | INES7SFO7IEG 1216 8.14% 40 | 23-Feb-23 23-un-2 | SRBIACRA= ] gored Refer Note
LDD/2022-23/8739 | INES7SFO7IEG 1216 8.14% 20 | 23-Feb-23 23qun2e | SRISLACRA- g g Refer Note
LOD2022-23/8819 | TNE975807IF3 581 8.00% 106 | 14-Mara3 15-Oct-24 gﬁfw CRA- 1 Secured Refer Note
LDD/2022-23/8820 | TNE97SFO7IF3 581 8,00% 200 [ 14-Mar-23 15-0ct-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 8.00% 10| 14-Mar-23 15-Oct-2¢ | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IR3 58] 8.00% 15 ld-Mar-23 15.0ct:24 | CRISIL - AAA | Secured Refer Nole
LDD/A2022-23/8824 | INE975F071C0 1136 7.99% 100 | 14-Mar-23 23-Apt-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8825 | INE975F071C0 1136 7.99% 150 | 34-Mar-23 23-Apr26 | CRISIL- AAA | Seoured Refer Note
LDD/2022-23/8822 | INB975F07IEG 1197 8.14% 15 | 14-Mar-23 23-Jun-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8823 | INES7TSFOTIEG 1197 8.14% 10| 14-Mar-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8500 | INES7SFO7IT7 822 R 11% 30 | 1g-Apr23 18-Jul25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8901 | INE975F07117 822 B.11% 235 | 18-Apr-23 18-Jul-25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8901 | INES7SFO7L7 822 8.11% 35 | 18-Apr23 i8-Jul-25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8902 | INEO7SFOTI 822 8.11% 100 | 18-Apr-23 18-Jul-25 | CRISIL-AAA | Secured Refer Nole
LDD/2023-24/8903 INE975F071EG 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8904 | INES7SFO7LI5 1218 8.11% 25 | 18-Apra3 i8-Aug-26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8905 | INE97550715 1218 8.11% 1] 18-Apr23 18-Aug26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8906 | INES75F07LI5 1218 8.11% 75 | 18-Apr23 [B-Auz-26 | CRISIL-AAA | Secared Refer Note
LDD/2023.24/8967 | INEOTSFO7LIS 1218 8.11% 99 | (8-Apr23 18-Aug-26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/9367 INES75F071K3 393 7.97% 25 i8-Sap-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9370 | INE9TSFOTIK3 595 7.97% 100 { 188ep23 | 05-May-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9373 INES75F07TR3 593 7.97% 25 18.Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9374 | INE97SFOTIKS 595 797% 10 | 188ep-23 | 05-May25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9392 | INE97SFO7IL1 730 8.04% 100 | 27-Sep-23 26:-8ep25 | CRISIL- AAA | Seoured Refer Note
LDD/2023-24/9393 | INE97SEOTILL 730 8.04% 100 | 27-Sep-23 26:8ep25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9394 | INEDTSEOTIMG 1105 8.04% a0 { 29-Sep-23 06-Oct-26 ﬁflu ERA | sevured Refer Note
LDD/2023-24/9305 | TNESTSFOTIMO 1105 8.04% 75 | 27.8ep23 06:0at:26 | SRISTICRA ) giireq Refer Note
LDD/2023-24/9395 | INE97SFOTIMG 1105 8.04% 10| 27-8epaa 06-0ct-26 | SRISLACRA - oo Refer Mot
LDD/2023-24/9397 | TNE97SFOTIMY 1105 8.04% 50 | 27-Sep-23 06:00t:26 | SRISTLICRA - qeired Refer Note
LDD/2023-24/9399 | INE9TSEO7IMO 105 8.04% 50| 27-8ep23 06-Oct-26 CRISILACRA - | Sequred Refer Note
LDD/2023-24/9398 | TNE975F07IMO 1105 8.04% 15 [ 27-Sep-23 06-0ct-26 ii{fl” CRA - 1 gecured Refer Nole
LDD/2023-24/9398 | [NE97SFO71M9 1105 8.04% 35| 27-Sepm3 06-0ct:26 | (RIBILACRA - qoiireg Refar Note
LDD/2023-24/9493 | INEOTSFOTINT 735 221% 190 [ 26-000-23 19-Deg-2s | CRISILCRA - | o ed Refer Noto

AAA




CRISIL/ICRA -

LDD/2023-24/0494 | INE9TSFOTINT 785 821% 25 | 26-0ct-23 19-Dec25 | S Secured Refer Note
LDD/2023-24/9496 | INESTSFOTINT 785 821% 0| 26-0ct23 19-Dec-25 gﬁlu ICRA- 1 Secured Refer Note
LDD/2023-24/9495 | INEO75FOTINT 785 821% 50 | 26-0ct-23 19-pee.2s | SRISMICRA - gequred Refer Nole
LDD/2023-24/9497 | TNE975FO7INT 785 821% 35 | 260023 19-Dee-25 gi‘jm ICRA - | secured Refer Note
LDDAR2023-24/9458 | INES7SFOTIOS 1128 8.22% 25 | 2600123 27-Mov-26 iﬁ‘” ICRA- | secured Refer Wote
LDD/2023-24/9499 | INE9TSFGTIOS 1128 8.22% 25 | 26-00123 27:Nov-26 | SIILACRA - gogured Refer Note
LDDA2023-24/9500 | INE975F07I08 1128 8.22% 3| 2600623 27-Nov-2s | SR ICRA- | secured Refer Note
L.DDA2023-24/9501 | INE9TSFO7IOS 1128 8.22% 0] 26-00t23 27-Nov-26 iﬁﬁ‘m‘"‘ © | Secured Refer Note
LDDA2023-24/9502 | TNE975F07105 1128 8.22% 30 ] 26-0u23 27-Nov-26 ﬁi’jm CRA- | Sequred Refer Note
LDD/2023-24/9503 | TNE97SFO7I0S 1128 8.22% 25 | 26-001-23 27-Nov-26 ﬁflu ICRA- 1§ Secured Refer Note
LDDA202324/9504 | INE97SFOTIOS 1128 8.22% 32 | 26-00t23 27-Nov-26 gﬁflmCRA * | Secured Refer Note
LDD2623-24/9505 | [NE97SFOTION 1128 8.22% 150 | 26.0ct-23 27-Nov-26 | SRISTLACRA- | socured Refer Note

Notes:

The Debeatures are secured by way of a fist and pari passu mertznge in fevous of the Sveurity Trustee on the Company's immovable property of Rs.8.25 lakhs {gross valuc) and further seeured by way of
hypothecation/montgape of chriged assets suck as woeivables arising out of Joan, lease and lire purchase, book debts, corrent assots and investments {excluding strtegic investments of the Company which ase in the nature
of equity shares} witl an asset cover mtio of minimun 1.0¢ time value of the debentures during the lenure of the debentures.




Kotak Mahindra Investments Ltd.

Annexure A

b.Unsecured Non-Convertible Debentures as on October 3 [,2023,

Tenor/ Amount Date of Redempticn Secured/
Serigs ISIN Periodof | Coupon | issued(INR ate o Credit rating eeu Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES75F08CRY 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ICRA — Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INE9TSFO8CS? 3,650 8.3500% 8 20-Dec-16 18-Dec-26 ICRA— Unsesured NA
CRISIL- AAA

LDD/2016-17/2673 'NE9Q7SFORCST 3,650 8.3500% 2{20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LBD/2016-17/2674 INEST5F(BCST 3,650 8.3500% 5/20-Dec-16 18-Dec-26 ICRA — Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2675 INES7SFO8CS7 3,650 8,3500% 3{20-Dec-16 18-Dec-26 (CRA — Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2676 INES7SF0OBCST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INES75F08CS7 3,650 8.3500% 30j20-Dec-16 18-Dec-26 ICRA — Unsecurag NA
CRISIL- AAA

LDD/2016-17/2925 INESYSFO8CTS 3,652 8.5500% 100{24-Mar-17 24-Mas-27 iCRA — Unsecured NA




Kotak Mahindra Investments Ltd. Annexure A

b.Commercial paper as on October 31, 2023,

Tenor/ Amount Date of Redermnption Securad/
Serles 15IN Period of Coupan issued {INR allotment date/ Cradit rating Unsecured IPA
maturity Crare) Schedule
LDD/2022-23/8457 INEG75F14X51 365 71.87% 50 21-Nov-22 21-Nov-23 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8458 INEO7SF14X51 365 7.87% 10 21-Nov-22 21-Mov-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8463 INE975F14X582 365 7.87% 50 21-Nov-22 21-Nov-23 | CRISIL- A1+ | Unsecured | Kotak Mazhindra Bank Ltd
LDD/2022-23/8464 INEST5F14X51 365 7.87% 25 21-Nov-22 21-Nov-23 | CRISIL - A+ Unsecured | Kotak Mahindra Bank Ltd
LbD/2022-23/8514 INESTSF14XV5 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8708 INE9T7SF14YB5 362 8.07% 17 17-Feb-23 14-Fel-24 | CRISK.- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE975F14YBS 357 8.07% 50 22-Feb-23 14-Feb-24 { CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE975F14YBS 356 8.07% 25 23-Feb-23 14-Fab-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8829 INES7SF14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 |NE_975F14VC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank \.td
LDD/2022-23/8834 INE975F14YC3 364 8.00% 50 | 17-Mar-23 15-Mar-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8848 INE9TEF14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INE97SF14YC3 357 8.00% 50 24-Mar-23 15-Mar-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/8877 INES75F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL-Al+ | Unsecured | Kotak Mabhindra Bank Ltd
LDD/2022-23/8878 INES7SF14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 | CRiSIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
Lbb/2023-24/9115 INEST75F14YL4 364 7.80% 100 14-Jul-23 12-Jul-24 | CRiSIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/913¢% IME975F14Y03 364 1.74% 50 21-jul-23 19-Jul-24 | CRISIL- At+ | Unsecured | Kotak Mahindra Bank Ltd
{DD/2023-24/9142 INE975F14YR1 365 1.70% 25 24-Jul-23 23-Jul-24 | CRISIL-A1+ | Unsecured | ¥otak MahindraBank Ltd
LP/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-lyl-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INES7SF1AYUS 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL-ALt+ | Unsecured | Kotak Mazhindra Bank Ltd
LDD/2023-24/9249 INEQ7SF14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- At+ | Unsecured | Kotak Mahindra Bank Ltd
1DD/2023-24/9253 INE975F14YLI5 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INE9T5FL4YV3 338 7.86% 50 28-Aug-23 33Jul-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INE975F LYW 291 7.77% 25 28-Aug-23 14-Jun-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9259 INEG75FIAYWI 291 7.77% 50 28-Aug-23 14-Jur-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
1.DD/2023-24/926C INES7SF14YW1 291 7.77% 50 28-Aug-23 14-lun-24 | CRISI- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INEST5F14YY7 260 7.77% 75 29-Aug-23 15-May-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/6273 INES75F14YZ24 274 7.77% 10 | 30-Aug-23 30-May-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFILD TRUL COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022} OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow fands by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowlings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert bacl to Rs, 8000 crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:

1. Mt. Paritosh Kashyap

2. Mr, Amit Bagri

3. Mr, Jignesh Dave

4, Mr. Sandip Todkar

5. Mr. Rohit Singh

6. Mr. Jay Joshi

7. Mr. Nilesh Dabhane

8, Mr. Shubhen Bhandare

Bareak fubindrea wvastrrents Lid, ,

ClY UBSUGOMH TREEPLOOAT98G TSt RZIBZIRSTIO  Ragltersd Office;

Ard Foor $088¢, Plad €17 F A G ERAAD0 XFRIEC, © Y, 6 Dk

G Mok, Bafitra Burla Domphes Mrwy ot com Hardra Kurls Comples
Bandia {Qs;,'-.l.:l( Wwmial - G0 051 Bandrs (€Y, Mimbai - 450 0451

nddin.
ey 1T such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

g sﬁ DAVE—

COMPANY SECRETARY

Kotak Mahindra Investments Ltd,
CIN UGSI00MH198BILC047086 T +91 022 62185320 Registered Office:

dedd Floor 12BKC, Plpl Lo ¥4 F 481 022 622154000 27BKC, € 27, & Block
G Block; Bandra Kbl Compllek .+ www.kotak.com Handia Kurls Complex
Bandra (East): Munibd - 40d usy Handra {€), Mumbal - 400 054
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I

iSIN Issue Date Amount Maturity Date gl.r:::tuar:\tding Name of IPA g:i:ir:tg g‘:zﬁl; :\:Eﬂn ¢
agency
INE975F14WX3 | O7-Jan-22 1,75,00,00,000 15-Jun-22 Nt Kotak Mahindra Bank itd CRISIL Al+ 7000
INESTSF14WY1 | 20-Jan-22 25,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14WYL 1 21-Jan-22 50,00,00,000 18-lan-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14WZ8 | 22-Feb-22 75,00,00,000 22-Feb-23 it Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XA9 16-Mar-22 75,00,60,000 30-May-22 Nit Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Ni Kotak Mahindra Bank Ltd | CRiSIL | AL+ 7000
INE975F14XE1L 28-Apr-22 1,50,00,00,000 22-Jul-22 il Kotak Mahindra Bank Ltd | CRISIL § Al+ 7000
INE975F14XF8 27-May-22 1,50,00,00,00C 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9V5F14XGE6 | 28-Jun-22 25,00,00,000 28-Jun-23 Nit Kotak Mahindra Bank Ltd | CRISIL | Al¥ 7000
INE975F14XG6 28-Jun-22 25,00,60,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XG6 30-jun-22 5,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XG6 | 30-Jun-22 25,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES7SF14XH4 25-Aug-22 1,25,00,00,000 12-5ep-22 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INES75F14Xi2 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X10 16-Sep-22 3,50,00,00,000 23-Sep-22 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14X0 16-Sep-22 1,00,00,00,C00 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 M Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XL6 30-5ep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75FLAXM4 | 06-Oct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
ANE975F14XNZ2 | 07-0ct-22 2,75,00,00,000 | 14-Oct-22 Nl Kotak Mahindra Bank ttd | CRISIL | Al+ 7000
INE975F14XN2 | 07-Oct-22 75,00,00,000 14-0ct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X00 | 02-Nov-22 1,50,00,60,000 | 10-Nov-22 Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 N Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEG75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INESTSF14XP7 07-Nov-22 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14%Qs | 11-Nov-22 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank 1td | CRISIL | AL+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 N Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14%S1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7080
INEGTSF1AXME | 06-Oct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank itd | CRISIL | Al+ 7000
INES7SFLAXN2 07-0ct-22 2,75,00,00,000 14-Cct-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE75F14XN2 ¢ 07-Oct-22 75,00,00,000 14-Oct-22. Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14X00 | 02-Nov-22 1,50,00,00,000 | 10-Nov-22 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE97SF14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 Wil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE9O75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000




INE975F14XQ5 11-Nov-22 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14X51 21-Nov-22 50,00,00,000 21-MNov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14K51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75FL4XS1. 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEG75F14XUT 12-Dec-22 1,50,00,00,000 12-Jun-23 i Kotak Mahindra Bank Ltd CRISL { Al+ 7000
INE975F14XV5 12-Dec-22 25,00,00,600 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XW3 | 12-Dec-22 25,00,00,000 24-jul-23 Nit Kotak Mahindra Bank Ltd CRISI. | Al+ 7000
INE975F14XU7 13-Dec-22 20,00,00,000 12-lun-23 Nil Kotak Mahindra Bank .td CRISIL Al+ 7000
INE975F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F24XX1 19-Dec-22 1,00,60,00,000 | 27-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INES75F14XYS 04-Jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14%26 05-jan-23 1,00,00,00,000 14-juf-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75FL4YAT7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INEST75F14YB5 17-Feb-23 17,00,00,000 14-Feh-24 17,00,60,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YRS 23-Feh-23 25,00,00,000 14-Feh-24 25,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,08,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 70c0
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Als+ 7000
INES75F14YD1 131-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 4,50,00,00,000 08-May-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YED 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-Jun-23 1,50,00,00;000 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-jun-23 1,00,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISHL. Al+ 7000
INES75F14Yi0 27-Jun-23 2,25,00,00,000 31-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Yi8 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-jun-23 75,00,00,000 07-1ul-23 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YKE 06-Jul-23 2,00,00,00,000 13-Jul-23 Nil Kotak Mahindra Bark Lid CRISIL Al+ 7000
INE975F14YM2 14-Jul-23 2,50,00,00,000 21-ful-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y14 14-jul-23 1,00,00,00,0C0 12-Jul-24 1,00,00,00,00¢ { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNG 18-Jul-23 2,40,00,00,000 26-Jul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-Jul-23 2,00,00,00,000 26-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-jul-23 75,00,00,000 01-Aug-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRiSiL Al+ 7000
INEQ75F14YPS 20-Jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y(03 21-jul-23 50,00,00,0600 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YRE 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F24YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YV3 28-Aug-23 50,00,00,000 31-jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YW1 | 28-Aug-23 25,00,00,00¢ 14-jun-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SF14YY7 29-Aug-23 75,00,00,000 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 30-May-24 10,C0,60,000 Kotak Mahindra Bank 1td CRISIL | Al+ 7000







Kotak Mahindra Investments

October 19, 2023

BSE Limited, Listing Department,
Phiroze leeleehhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 205, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 19, 2023,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Revlew Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, s enclosed herewith, The said Auditors' Review Report contains an unmedified opinlon on the
Unaudited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the quarter and half year ended September 30, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahlndra Investments Limited
gyt
Rajee(: Kumar '

(EVP Legal and Company Secretary}
Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65500MH1988PLCO47986 Reglstered Office
‘ 27BKC, € 27,G Block
3rd Floor, 12 BKC, C12, T+97 022 62185320 Banpdra Kurla Cemplex,

G Block Bandra Kurla Complex F 191 02262215400 Bandra (E}, Mumbal - 40¢ 051,
Bandra {East), Mumbai - 400 051 www.kotak.com Maharashtra, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Resuifs of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Securitics and Exchange Board of India
(Listing Obligations and Disclosure Requirentents) Regulations, 2015

The Board of Directors
Kotalkk Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (‘the Company’) for the quarter and hatf year ended September 30, 2023, together with
the notes thereon (‘the Stalement’) being submitted by the Company pursuant to the requirements of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Regulations™), initialed by us for identification,

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meeting held on October 19,
2023, has been prepared in accordance with the recognition and measurement principles taid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34"}, prescribed under Section 133 of the
Companies Act, 2013 (“the Aot”) read with relevant Rules issued thereunder. the circulars, guidelines and
directions issued by Reserve Bank of India (“RBI"} from time to time, as applicable and other accounting
principles generally accepled in India. Qur responsibility is fo issue a report on the Stalement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entily™, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misslatement. A
review is fimited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit, We have not performed an audit and accordingly, we do
not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has nol disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regutations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related
matters,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607 W/W 100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R. Marfatia

Partner

Membership No. 106548

UDIN: 23106548BGUWDMSB665

Place : Mumbai
Date ;: October 19, 2023

LLIP 1N © AAMH - ;43)"
REGISTERED OFFIGE LSPLANADE HOUSE, 29, HAZARIMAL SOMAN) MARG, FORT, MUMBAI 400 oot
TEL.: {9t} {22) 6+58 6200, 6158 jano FAK D (gr] {2} 6148 6275



Kotak Mahindra Investments Limited

Regd.Offlice : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CIN : Us5900MH1988PLC04 7986

Websile: www kmil.co.in  Telephone: 81 22 62185303

Statement of Unaudited Financial Results for the quarter and half ended Septemnber 30, 2023

Statement of Assets and Liabilities

{Rs. In lakhs)

As at As at
3; Particulars September 30, 2023 | March 34, 2023
Unaudited Audited
ASSETS
1 [Financial assets
a) |Cash and cash equivalents 62,697,98 33,347.36
b) |Bank Balance other than cash and cash equivalents 4,049.61 47.09
¢} |Receivables -
Trade receivables 0.28 0.28
Other recelvables 1,004,118 156,46
d} |Loans 10,47 244 .46 9,33,538.62
&} |Investmenis 1,86,350.78 2,49,216.27
f) 10lher Financlal assels 224.98 224,92
Sub total 13,00,472,27 12,16,530,30
2 |Non-financial assets
a) |Current Tax assets {Naf) 472.34 766,78
b) {Deferred Tax assets {Noel) 2,329.37 2,246.79
¢) {Property, Plant and Equipment 85,53 90,80
d) |intangble assets under development 12.37 14.93
e} |Other intangible assels 10.28 32,28
f) [Other Non-financial assets 179.14 101,78
Sub total 3,0868.04 3,253.48
Total Assets 13,03,561.31 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Flnancial flabilities
a) |Derivative financial instrumenls £,226,40 5,801,36
b) |Fayables
(1} Trade Payables
{i) Total outstanding dues of micro enterprises and small enterprises -
{ii) Total outsianding dues of creditors other than micro enterprises and small enterprises 508.06 380,84
{11y Other Payables
() Tolal outstanding dues of micro enterprises and small enterprises -
(i1} Total outstanding dues of credilors other than micro enlerprises and small enterprses 815,65 1,425.41
6) [Debt Securilies 5,05,129.90 4,90,668.25
d} |Borrowings (Other than Debt Securities) 3,61,844.31 4,17,296.26
e) |Subordinated Liabillies 21,087.71 20,231.85
Sub total 9,96,612,02 9,35,894,00
2 |Mon-Flnanclal Habilities
a} |Current lax Habilities (Net) 2,888.47 2,609.32
B} |Provisions 767.03 931.20
c) |Other non-financial fiabilities 800.19 588,08
Sub total 4,553,698 4,228.58
3 |EQUITY
a} |Fquily Share Capilal 562.28 562.26
by [Oiher equity 3,01,833,34 2,75,088,84
Sub total 3,02,395,60 2,79,661,20
Total Liabilities and Equity 13,03,561.31 42,19,783.78




Kotak Mahindra Investments |imited
Regd.Office : 278BKC, C 27, G Block, Bandra Kurda Complex, Bandra { E ), Mumbai - 400 051
CIN ; UU65000MH 1988PLCD4T986
Wabsile; www.kmil.co.in Talephone: 91 22 62185202
Statement of Unaudited Financial Results for the quartar and half ended Seplember 30, 2023
Statement of Profit and Loss [Rs. tn fakhs)
Particulars Quarter ended Ha¥ year ended Year ended
September 30, Seplember 30, September 30, September 30,
2023 June 30, 2023 2093 2024 2022 March 31, 2023
Unaudited Unaudited Unaudited Unaudited tnaudited Avdiled
REVENUE FROM OPERATIONS
I |Interest Income 32.417.41 30,104.41 19,060, 14 62,621.82 39,605,97 58,503.19
() |Dividend tncome 21.07 28,72 2537 48,79 84,64 177.m
(i} [Fees and commisaion Income - - - - - .
(ill) [Mel gain on falr vatua changes 1,064,88 221,10 820,49 1,285.68 147714 104572
sy |Nelgain on derecognilion of inanciaf instruments under amortised cost - - - - - {3.81)
)
calegory
{¥} iClhers 297,18 103,39 61,56 400,54 182,25 648,34
(I} [Total Revenue from operations 33,800.51 30,457.62 19,876,856 84,258,13 41,049.97 90,460.65
{I) |Other income 171.29 57.06 213.90 228,35 264.51 418.32
(I} [Total income (1 + II) 33,974,80 30,514.68 20,190,456 64 486.48 41,314.48 90,878,97
EXPENSES
i} {Finance Costs 16,140.50 15,378.53 7,862.51 3164712 16,244,84 39,300.51
0 [tmpalrment on finaneial instruments 645,33 {1,467.25) 575,80 (851.92) 1,673.01 (1,413.18)
(i} |Employee Benelils expensas i,188.74 1,145.29 853,08 2,314,03 1,951,10 3,827.97
(iv) |Deprecialion, amenization and impairment 15.80 36.62 §3.60 52.42 107.64 208.54
{v) IMelloss on fair value changes - - 176.3% - 176.31 -
(v} |Other expenses 80v.68 §29.31 702,62 1,636.9% 1,464,30 3,242.47
{IV} [Total expenses 18,778.14 15,890.50 10,223.62 34,668,64 21,617.20 45,186.21
(V) [Profitfioss) befare tax (JIi - IV) 15,193.66 14,624.18 9,066.54 29,617.84 19,667.28 4571286
{Vl} |Tax expense
{1) Current tax 4,463,27 3,485,908 2,785.17 7,949.25 4,802.89 11611.38
(2) Delerred tax {671.38) 29181 {226.74) (279.58 147.79 99.83
Total tax oxpense {1+2) 3,891.88 3,777.79 2,558.43 7,866.67 5,050,868 11,711,29
(VIl) {Profitt{loss) for the period (V - Vi) 11,301.78 10,846,39 7,408, 22.148.17 14,646.60 34,001.45
{Vill} {Other Comprehensive income
(1) Items (hat will not be reclassified to profil or foss
+ Remeasuraments of the defined benefit plans 73.22 (45.39) {30,63) 27.83 15.29 14.00
{ii} Income tax relating to items thal will not be reclassified to profit or loss (18.42) 11.42 7. (7.00) {3.85) (3.62)
Tatal {A) 54,86 {33.97} (22.92) 20.83 11.44 1048
(1) fems that will be reclassified lo profit or loss
- Financial fnstruments measured at FvOC| 125.08 628,50 {2.47) 763.58 (15840.34) (786.69)
(Il Incoma lax relaling la items thal will be reclasslfied to profit or loss (31.48) (158.40) 0.62 {180.88) 387.67 200,51
Total () 93.60 470,10 i1.65) 563,70 {1,162.67) {596,18)
Other compreheasive Income (A + B) 148,40 436,13 {23.77) §84.55 11,141,337 {585.70)
[IX) [Total Comprahensiva Inceme for the perlod {Vit + wiily 11,450.18 41,282,562 7,383.34 22,732.70 13,508.37 33,415,735
{X} |Paid-up equity share capital (face valie of Rs. 10 per share} 562,28 562,26 562,26 662,26 562,28 562.26
(Xi) |Farnings per equity share*
Basic & Dituted {Rs.) 201,01 192,81 131.76 393.91 260,50 60473
Seo acenimpanying note to the financlal resulls
* numbers are nol annualized for six monlhs ended Septerber 30, 2023 and Szptember 36, 2022 and quarter ended Seplember 30, 2023, June 30, 2023 and Seplember 30, 2022
Place : Mumbal
Date : O¢tober 19, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C272,G Block, Bandra Kurta Comoplex, Bandra { E }, Mumbat - 400 051

CIN : UBSS00MH1988PLC04 7986
Website: www.kmil.co.in Telephone: 9122 62185303
Statement of Cash Flows for the half year Ended September 39, 2023

{Rs. In lakhs}

For the ha!f year ended

For the half year ended

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited
Cash flow from operating activities
Profit before tax 29,817.84 19,697.28
Adjustments to reconcite profit before tax to net cash generated from / {used In} operating
activities
Depreclation, amertization and impairment 52.42 107.64
Dividend Received {49.79) {84.64}
Profit on Sale of Property, Plant and Eguipment - (1.78)
Impairment on financial instruments (851.82) 1,673.01
Net loss on fair vaiize changes B 176.31
Net gain/ (loss) on financial instruments at fair value through prefit or loss {1,285.98) {1,177.11)
Interest on Borrowing 31,517.12 16,244.84
Interest on Borrowing paid {23,235.72) {12,781.08)
ESOP Expense 1.46 1541
Remeasurements of the defined benefit plans 27.83 15.29
Rebt instruments through Other Comprehensive Income 753.58 {1,540.34)
Operating profit hefare working capltal changes 36,746.84 22,394.82
Working ¢capital adjustments
{Increase) / Decrease in Bank Balance other than cash and cash equivalent {4,003.30) 11.03)
{increase) / Decrease in Loans 11,12,868.27) {11,584.91)
(Increase} / Decrease In Recelivabies (851.06) 17.07
{Increase) / Decrease in Other Financial Assets 0.13 {28.62)
{Increase) / Decrease in Other Non Financial Assets (77.35) 82.47
Increase / [Decrease) in Trade payables 127.21 454.74
Increase / {Decrease) in other Payables {609.76) {39.74}
Increase / (Decrease) in ather non-financial iabilities 302.13 {55.29)
Increase / {Decrease) provisions (164.17) (307.62)
(Increase) / Decrease in unamortized discount 15,273.20 8,835.11
(1,02,871.18) (2,627.82)

Met Cash (used in} / generated from operaticns (66,124.34) 19,717.00
Income tax paid [net) 7,462.32} (6,155.61)
Met cash {used in} / generated from operating activities (73,591.66) 13,561,39
Cash flow from investing activities
Purchase of investments (14,75,497.66} (16,11,252.90)
Sale of Investments 15,28,120.50 16,64,985.50
Interest on Investments 2,766,25 4,801.11
Furchase of Property, Plant and Equipment {22.51} (13.57)
Sale of Property, Flant and Equipment - 1.81
pividend on investments 49,79 B4.64
Net cash {used In) / generated from investing activities 55,416.37 58,6(16,59
Cash flow from financing activities
Proceeds from Debt Securities 1,25,024.80 22,500.00
Repayment of Debt Securities {30,000.00) (44,730.00}
intercorporate Deposit issued 14,800.00 56,700.00
intercorporate Deposit Redeemed {16,900.00} {27,500.00)
Proceeds from CBLO Borrowing 499,91 -
Repayment of CBLD Borrowing {500.00} -
Commercial Paper Issued 5,18,446.38 1,39,283,01
Commerclal Paper Redeemed {5,44,500.00) {2,61,500.00}
Term Lozns Drawn/(repaid) 61,353.76 49,999.70
Increase/(Decrease) In Bank overdraft{Net) [94,795.18) {7,850.00)
Net cash generated/{used in) from Financing Activites 37,429.66 {73,087.29)

Continued




KOTAK MAHINDRA INVESTMENTS |LIMITED
Statement of Cash Flows for the half year Ended Septernber 30, 2023 {Continued}

For the half year ended

For the half year ended

at September 30, 2023 {Previous year: Rs. 7.03 |skhs)

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Net increase/ (decrease) in cash and cash equivalents 19,254,37 (925.31)
Cash and cash equivalents at the beginning of the year 33,353.86 36,972.10
Cash and tash equivalents at the end of the year 52,608.23 36,042,79
Reconclllation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand - -

Balances with banks in current account 52,608.24 36,042,79

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 52,608.24 36,042.79

* Cash and cash equivalents shown in Bzlance Sheet is net of ECL provision of Rs. 10.26 lakhs as;

i} The above Statement of cash Flow has been prepared under the *Indiract Methad" as set out In Ind AS 7 - 'Statement of cash flow",
11} Non-eash financing activity : ESOP from parent of Rs 1.46 {akh for half year ended September 30, 2023 {September 30, 2022 - Rs 15,41 lakh)
1) Tha previous period figures have been re-grouped, wherever necessary in order to conform to this petiod presentation.




Notes:

1 The financlal results are prepared in accordance wilh the requirement of Regulation 52 of the SEBI { Lisling Obligations and Disclosure
Requirements) Regulations 2015, recognition and measuremenl principles laid down i the Indian Acceunting Standard 34 " Interim Financial
Reporting" as prescribed under seclion 133 of the Companies Act, 2013 read with refevant rules thereunder and olher accounting principles
generally accepled in india.

2 The above resubls were reviewed by the Audii Commitlee and approved and taken on record by the Board of Directors al their respeclive
meetings held on October 18, 2023.The results for the quarter and half year ended September 30, 2023 have been reviewed by the Statutory
Audilors of the Company. '

3 Disclosure in compliance wilh Regulation 62(4} of Securities and Exchange Board of India(Listing Obligalions and Disclosure Reguiremenis)
Regulalions, 2015 for the Half year ended Seplember 30, 2023 Is atiached &s Annexure |,

4 These financlal results have been prepared in accordance with the requirement of Requlailon 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from lime lo time.

5 The securily cover cerliicate as per Regulalion 54(3) of Securities and Exchange Board of Indla (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 is allached as Annexirre |1,

For Kolak Mahindra Investmenis Limiled

Dighally sigred by AMIT 8AGRI

A M IT B AG R E’;;:éplz,w.w 13:00.09

Place : Mumbal Amlt Bagri
Date : October 19, 2023 Managing Director and
Chief Executive Offlcer

sl 1 I MU AT
e eplori

ROSHNI iy
RAYOMAND i
MARFATIA i

i




Annexure |

Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of india(Listing Obligations and Disciosure
Requirements) Regulations, 2015 for the half year ended September 30, 2023

Sr No. |Particulars

Ratio

a) Debt Equity Ratio*

b} Debt Service Coverage Ratio

c) Interest Service Coverage Ratio
Outstanding Reademable Preference
Shares{Quantity and vaiue)

Capital redemption reserve/ Debenture

e .
) redemption reserve

f) Net Worth

g} Net Profit after Tax

h}  |Earning per share

i) Current Ratio

j) Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

) Current Liability Ratic
m)  {Total Debt to Total assets*

n}  |Debtors Turnover

o) |lnventory Turnover

p)  [Operating Margin{%)*

1) |Net profit Margin{%}*

r) Sector Specific equivalent ratios such as
{i) Stage Ill ratio*
(i) Provision coverage Ratio*
{iif) LCR Ratio
(Iv) CRAR

3.27:1
Not applicable
Not applicable

Nit
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7}(b){#) of Companies(Share capital and
debentures) Rules ,2014

Rs. 302,395.60 Lakhs
Rs. 22,148.17 Lakhs
Basic and Diluted - Rs. 393.91
1.10:1

11.01:1

0%

47.91%

75.87%

Not Applicable

Not Applicable
44,92%

34.35%

1.07%

55.76%
96.28%
26.41%

*Formula for Computation of Ratios are as follows -

(i} Debt Equily Ratio

(i} Total Debt to Total assets
(ili) Operating Margin

{iv) Net profit Margin
(v) Stage Il ratio

(vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securiies+Subordinale
Liabilities)/(Equity Share Capitai+Reserve and Surplus)

(Debl Securites+Borrowing other than Debt Securities+Subordinate
Liabiliies)/Total assets
(Profit before tax+Impairment on financial instrumenis)/Total income

Profit after tax/Total Income
Gross Stage || assets/Total Gross advances and credil Substitutes

Impairmend loss allowance for Stage Il/Gross Stage Ill assels
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Kotak Malindra lnvestments Linlled
Regd Office : 27BKC, &t 37, G Block, Bandra Kura Complex, Bandra { E), Muinbal - 440 051
CIN : UES900MH 188BPLC047085

Website: vawwe kmilcodn Teloplione: 81 22 62185303
Consclidated Relaled Party Transactlons For Six Monihs Entted As on 30th Seplember, 2022

PART A
{Rs |n fakls)
Value of IneasE
Datnlls of the party (sfsd enfity \;alue ol tha related paity Iransaction manles are
ansacion as approved dife lo elther
9, New|  Jsubsldlary) enlering fnto the Dalails of the counterparty Type of relaled party transaction by the augit committee during the partyasa
tiEneastion (PY 10232004 i reslter Lre
Name Namie Relationshlp of he counizrparty witkh Gpening Closing
the Nsted entty or Its subsidinry balance balance
Kotk Mahindra Investments Lid Kotak Mahindra Hank Ltd, Holding Compary Equiiy Shares - 56226 Tersel
2{kotok Mahindra investments (td Katak Mahindra Bank [ld, Holdlng Company Share Premium - 33,240.37 39,240.57
Subject to regutatary llmfts
{multlpls thmes dising Ui 4,76,900.00 - -
3|Katak Mahindra Investments tid Kotak Mahindrs Bank Ltg. Halding Company Term Deposits Placed year)
Subject to regutatory imits
{miltiple Umes during the 47230000 - -
Alkotak Mahindra bnvastments Ud Kotk Mablndra Ban Ltd, Holring, Company Term Deposis Repald [yeai)
5|kotak Mahladra investments bad Kotak Mahindra Bank Lid, Holding Company [Inlerest Income on Term Depoths 2,000.00 424.01 B
E|Kntak Mahindra Investments Ltd totak Malifidra Bank Lt liolding Carnpany Dorrewlngs avalled 2,5(01.25 - -|
F[kolak Mahindra hyvistments Ltd Kolak Mehindea Banb, L, Halding Company Bormawlngs avalled 2,55,000.00 15,100.00 - |
Bi#olak Mabindra Investments Lid Kolak Mahindra Bank 1td, tolding Company Borrowings Repald 24,500,00
9|Kotak Mahindra Investments Ligk Kotak Mahindra Bank L1d. Holding Company Interest Expanse un horrowing 5,20000 BILSE -
lofKotak Mahindra invesiments tid Kotak Mahindra Bank Lid. Halding Campany I5ervite Charges Incoimc 175.00 B6.00 - -
11[Katak Mahindra Invesiments Ltd Kotak Mahindra Bank Lig. Holdlng Comipany Demat Cihalges 1000 0.1 - -
12[%atak Mahindra Investments Ltd Kotak iMaliindra Bark itn. Holtlng Conpany Hank Changes i 0.5
13)Kotak Mahdra Investmants Ld Kotak Mahindra Bank Ltd, tHalbing Comypany [Qperating expenses 35000 D604 -
14[Kotak Matdnds a Investmeats Lid Rotak Mahbndia Bank Etd. Holding Carnpany Shaie Service Cost 00,00 235,04 -
15|kolak Mahtndra lnvestments Lid Kotak ahindia Bank thd Halding Company Lironce fees 650,00 37038 - ]
16jkotak Mahindra Investments Ltd Kelak Mahindra Bank Lid. Holtling Company Royalty Expense 300.00 1308 - -
17jKotak Malindra [nvestmerits (e HKatak Mafiindra Bank L, Holding Company ESOP Compensatinn 75.00 FYRTY N N
18[keiak Mahinta investments Lid Katak Mahiurs Bank Lid. Halding Company SARS on Employee Transter On Actual 4,58 , -
19]Kotak tahindra Investinents Ltd Katak #ahindra Bank L1g. Haldling Company Relerral leesfIPA lees pald 50,00 0.3 -
20 Kotak Mabindia Investments [1d Korak dahindra Bank Lid, Holdisg Campany Trawsfer of Nablily 1a proup [ U Actuat EEN -
21 Ketak MahIngia nvastments Ld Kolak hizhindra Bank Lid, Holding Company Transfer of Habllity fron group companles On Actua) 3264 .
22|Kotak Mahindra Investments Lid Katak Mahindra Bank Ltd, Halding Company Transfer of assels from group Cin Actual 1458 - -
23[Kolak Mahindra hwvest ments Ets Kotak Fahingra Dk tid, Haiding Company Transfer of assets bo group cormpanies On Actual 158 - N
24j%atak Matindra Investments L Kelak Mahludra Bank [1d, Hotding Company Aalsnce in currant account 3261893 51,215.50)
25]Kotak Malndra Investments Lid Kotak Mahfndra Bank Ld, Holding Company Teem Deposits Placed 4710} 2,050.40)
26]Kelak Mahindia invesiments Lid Katak Mahindra Bank Lid. Holdng Company Borrawngs - - £0,167.8] 20149, 25
27|Kotak Mahlndra Investments [td Katak Mahindra Bank {td. Halding Company service chaiges payable - - 55,11 156,11
28} Kotak Matifndia Investments Lid Kotak ivialiindya Banb, Ltu. Holding Coimparty Seivlee charges rocalvabile - - 28.43 23.25)
Interest Aceetied Hecelvable/Payable on CIRS RS FCIRS
26|kotat Matindra nvestments i Kotak Mahindra Dank trd, Halding Company Fia . 435 77
3d[Korak tahindra lnvestments td Kotak tahingha Bank Hd Holding Convpany Fees payable / Chgs payanie / Other Payables - T 2,10
34jko1ak Mahindra Investmenls Lid Kelak Secwities Limited Subsidtary of Holding Company fnterest on Hen Canvertible Debenluras lssled 2,835.00 779,45 - -
32|Rotak Mahindra Investinents Ld EKatak Sediwities Limilag Substdiary of Holdlng Comgany Demial Charges 3.00 - - B
33|Kotak hakndra Investiments Wl Katak Securities Umiced Subslciary of Holding Company |License Tees 5.00 .
32|Kotak Mahindra Investments thd Kotak Securitles fmited Subsidiary of lulding Company Enpense U6 olher campany. 50.00 B
35[Katak Mahindra fnvestments Ltd Kolak Securities Umited Sutssistlary of ilolding Conipang salo of Securilfos 50,000 001 - - -
3nyKatak Mahindea Investments Tid Kotak Securities Limited Subsidiary of Holding Campany litoberage | Cominission Evpense G0.00 - -
37|Kotak Mahindra investments id Kotak Secattles |mited Subs(diary of Holding Company Transfer of Habllity 1o group compandes O Actual - -
2BiKolak Mahindra lavestments Lt Kotak Sacurues Unyited [Subslilary of Halding Company Brokerage! Commission expenses BL.0D 508 - -
33lkotak Maliindra fvestments {1d Kotak Seciilfes Lntited Substilaty af Halding Campany Hon Convertlble Delentures fssued - - 16,1913 18,362.76
40]Kotek Mahindra nvestments Lid Kotak Securitles Limited Subisiciary of Holding Company Daimal charges payable - - 034 4
Al|Kotak Wahindra [nvestments Led Kotak Securltles Limked Subslidiany of Holding Company service charges Payable - - 0,11 0.14]
S2iKotak Mahindra Investmenis (1d Katak #ahindra Prime Eimited Subsidiary of Holding Company Shared sewvice Income 150.00 32,00 - -
43[Katak Mahlindra Investments [d [otay mshindra Prime Limited [5ubsidiary of Holding Company Seivite charges Recefeable - - .| 36.43]




Ad[Kotak Mahindia investments Luk Watax Mahindra Pime Limited ubsidiary of Hiolding Company [Transtes of asvels (rom group companics On Actual 0.5% -
451 Kalak Mahindra [nvestmenls {1d olad, Mahindra Piine Umited Sulnidlary of HoldIng Company |Trapster of Hablliy W group conipanies o Actual -
A6{Kotak Mahindra Investments Ltd kotak Infrastiucture Debl Fund Limited Sulnidlary of Holding Company Shaied servlee [ncome lon.o0 1680 - -
47X atak Mabindra lavesthseats btd totak Infrastiucture Debt fund Limbed Subsidlaiy of Haolding Carmpany Shared services Expenyes .50 - - -
AB{Ko1ak Mahiadra nvestments Lid Katak infrastiuctuie Debt Fund Limited Subsliiary of olding Cormpany jservite charges Recelable - : - 734
45|Kotak Malilndra fnvestrmants Lid Kotak infrastiucture Debt Fund Limited subshiany of Helding Company |service charges Payable - . Dl
TolKotak Mehindia nveslments L Kotak Mahindra General insurance Company Umited Subsidlary of Holding Company Insuranca premlum Enpense 10,00 .10 - -|
51[Kotak Mahindia lnvastments Ltd Kotak Mahlndra Generallnsurance Company Limited Subsidlary of Holdlng Company Prepald expenses [ Prepayment - - - 0.5
S'ITKatikMah\r\wa Investments Lid Yotak Mahindra Life insurance Company Limitad Suksdlary of Holdlng Company lnsurance preméum Expense - Employee 20.00 742 - .
SaKatak Malyndrs nvestments tbd Watak Mahindra Lile Instrance Company Limited [Subsidiary of Holding Company premium paid in advance - - 749 ,
Wotak Alternale Astel Managars tinilted {Earlfer Kotak 1100 _ A
54|Kotak Mahindra Ivestments L1d Iwestment Advisory Limited) subsfdlary of HoldIng Cammpany Transfer of Fablliy 10 group companies -Annual lncentives) On Artual i
Kotak Alternate Assel Managess Limited (Failler Kotak B 1100
554Kt ak Mahindra fivestients bd Investment Advisary Limited) Subsidiary of lakdlng Conspany Service charges Payable Cn Adial B
S6fFotak Mahindra Investmients Etd B5S wlerothance Limbed Subskiiaty of Holding Cormpany nterest on deposits { barawings 2,475.00 108.50 - -
Kolak Mahindra fnvestments Ud B5§ Microfinance Linuted SLbsidtary of Holding Company iu‘nnnwings avalled 30,000.00 5,000.00| - -
B3] Korak Mshindea Investments Ud Hes Microfinance Limited SUbsidiany of Holding Company |Borowme - - 5,039.63) 10,345.56
Kotak Mahindia investments Ud il‘hur_‘nu ARC Private Limited Associale of Holdlng Company Investments - Grass - $,100.50 6, 100,50
60[Xotak Malindia Investments Lid Dusiness Handard Private Linited significant Influence of Uday Katak nvestments — Gross - 0.20 0.20
51{Kotak Mahindra Investments Lid Huslness Slandard Private Limited Significant Inffuznca of biday Kolak Provision for Diminutian - 0.20 0.2
[hero Agencies Private Limited {fernerty hnown as Aeio Agencles
&2[Kotak Mahinia Investnents ttd Limied) signiicant Inflaance Proaic sxpenscs / Pregayinent / Foes ecalvable - - o4 P4
63 alak Mahindea Investments (td I Ammil Bagrl XMP of RMIL Remuneration 235.06 - -
64| Kotak Mahindra Investments Ltd i, Jay loshi KMAE of KMIL Ramuneration 45.52 .
65|kotak Mahindra Investnyedts btd Mi, Rajeey Ruigrar KR of KA Remuneration B3
66| kolat Wahindra livestments Lid CHANDEASHERIIAR SATHE Dlrector Direclor Sitting Fees & Cammission 1535 - M
65|Kotak Mahindra Investrents Lid PADRL KHARE KAICRLR Directar Director Siting Fees & Cainmission 13.05 - A
Galkatak Malingea tvestments Lid FARESH PARASTS Glrecior Disector Stting Fees & Commisslon 17,35 -
G9[Fotak Mahindra lnvestmants L PRAEASH APIE Director Director Siiling Fees & ¢ 1538 - -
70{Katat Mahlndra fnvestments itd Uday leatak Dlrector Director Sitting Fees & Commission 585 - -

For Kotak Mahindta investments Limited

AMIT BAGRIZE S aEhe

Dlrectory
Place! Mumbal
Dafa ¢ Octaber 19, 2023
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Related Parly Te

For Six Months €nded As on 301k Seplember, 2023

PART B

Details of the party flisted entity
faubsidiary) entering Info the
lransaction

Datails of the counterparty

Kama

Name

Relatlanship of the counterparly with
the Futed enllty or its subsidlary

Type o relsted party
Iransaction

tn case any financlal indebtedness s Inctirred (o
inake or ghve laans, intercarporata deposis,
sdvances of lnvesiments

Dalalls of the foans, intercotporala depaslls, advances of investmenls

Hatuge of indobladress toan|
Issuance af debti ony ofler
&lc.}

Cont Tenure

Nature (fosn sdvance|
Inter<arparate
depostt Investmant

Interesl
Rele {K)

Tenure

Puipese for which the funds wil) be ulllised by the

ultimale recipient of lunde fendusage)

hotak Mahind g Invesiments Ld

Kotak Rahindra Bank Lid,

Holding Company

Borrewlngs avalied

Debenture (NED) As.25Crores {8,115 1118 Days

Eorrowings ayaled M

MR

Secured

Fuinds shall be uzed for Financingending activities , tol
12pay debls of the campany , buslense apastions of
the company . Furhar pending utitsation it may be
utitsedhinyested In Fived deposit, midual {unde, 3 gixe,
T3, SDL and other rppioves Insiruments fo
iermporary putposes

2

Kotak biahindra Investments itd

Katal tzhindra Dank Lid,

Holding Company

Borrewings avalied

Term Loan A5, 150 Croms 3550 1093 Days.

Banowngs avalied

A

| Secused

Funde shall be tsed for Flnancing lending tivifies , to
repay dabls of the company , buslanas cpesrians of
ihe conpany , Furbier pending ullisation it may bo
utdsediimvested I Froed depost, muduat funds, 6 seo,
Tb3, SOL and ciher approved instruments for
{tempotary pLipsses

otak Mahlndra Bank id,

Hciding Comparty

Bostaiings Repald

jOver Dralt Rs.245 Crores NA

Borrowings Repaid HA

atak Mablndra Tnvestrents Ltd

[

Kotak tiahindr Inwestments Lid

53 bicrafinance timied

Subsidlary of He'ding Company

Borrowings avaled

Debenture (NCO) RSSO0 Crores  [B.045F  [1105 Days

Aorrewings avebed A

1A

LI

Securad

Secured

NA

Funds ehall ba used for Finanzinglending activitles . ta)
repay dabls of tho campary , bustanss opeartions af
it company . Futher pending ubhsation it may be
uiisedfinvested [ Fived deposit, midus! funds, G sée,
T0ill, SDL and cther approved instrumanls for

rmporery purposes

AMIT BAGR

For Kotak Mahindra investments Linsiled

(Directen)
Place: Mumbal
Bale : Ociober 19, 2023

D gtsfly srpred Ly AR BRI
Loate 2023051813073
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited
Repoﬁ: on the Audit of Standalone Financial Resulis

Opinion

1. We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results’), attached herewith, being submitted by the Company pursuant o the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the ‘Listing Regulations”).

2, In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India, Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report, We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for cur opinien.

Lmphasis of Matter

4. We draw aftention to Note 3 to the standalone fipancial results, which describes the
management's assessment of the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve. Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLF, Nesco IT Building III, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400063

T: +91(22) 61198000, F: +91 (22) 61198799
Registered office anid Head affice; Sncheta Bhawan, 114 Vighnu Digambar Marg, New Belhi 110 002
Price Waterliouse (a Partnesship Finm)} converted into Price Waterhouse Chartered Accountunts EUP (a Limited Liability Partnership with LLP identity

1ot LUPIN AAC-G0D1)} with effect from July 25, 2014, Post its Conversion to Price Waterhouse Chartered Accountants LLE, lis ICAL tegistration number
is 0127540 /NS00D16 [ICAT repisiration number hiefore conversion was 0127541}



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Financial Results

Page2of g

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Comparty, as aforesaid.

. In preparing the standalone financial results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going coneern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has ne realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resulis

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether dne to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a materia)
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individnally or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the hasis of these standalone financial results,

. As part of an andit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher
than for one resnlting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalene Financial Results
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls, (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
undetlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the andit and significant andit findings, including any
significant deficiencies in internal control that we identify during our audit, We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards,

Other Matter

11. The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Digitally skaned by
SHARAD SHARAD AGARWAL
Date: 2621.05.18
AGA RWAL 2311527 +05'30"
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbai

May 18,

2021



Kotak Mahindra Investments Limited
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Statement of Standalone Financlal Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss

{Rs, In lakhs)

Half year ended Year ended
$r. No. |Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Urnaudited Unaudited Audited Audited
REVENUE FRO NV OPERATIONS
{n Interest Income 33,362.32 45,877.97 70,893.03 100,340.39
(i) Dividend Income - 323.75 - 340.29
(i) |Fees and commission income 570,70 29.37 799,77 427.81
{iv) Net gain on fair value changes 2,806,20 1,330,69 4,213,606 2,827,40
{v}  10thers - 69.17 7.61 96,35
{1y Total Revenue from aperations 36,739.22 47,630,95 75,914.07 104,032,.24
{n}  |Otherincome 100.76 102.36 214.63 1,040.20
{u)  |Total income (1 + 11} 36,839.98 47,740.31 76,128.70 105,072.44
EXPENSES
(i) . Finance Costs 15,393,14 26,382.96 32,547.43 55,897.08
(i} Impairment on financial instruments {2,420.00) 4,018.19 3,347.58 5,580,486
(i} Employee Benefits expenses 1,495.57 1,378.25 3,063.03 3,026.04
[t} Depreciation, amortization and impafrment 122.87 48,69 208.28 93,73
{v} Other expenses 2,032,45 1,637.92 3,351.46 3,116,058
{Iv) Total expenses 16,624.03 33,467.01 42,517.78 71,713.38
{v) Profit/(loss) before tax (Il - V) 20,215.95 14,273.30 33,610.92 33,359.06
{vi Tax expense
(2} Current tax {4,706.00) (4,793.94) (8,879.85) {9,459.59)
(2) Deferred tax {433.95) 1,203.84 287.61 236.94
Total tax expense (1+2) {5,139.95) {3,590.10) {8,592.24) {9,223.05)
{vit)  [Profit/{loss) for the period {V - Vi) 15,076.00 10,683,20 25,018,68 24,136,01
(Viify  [Other Comprehensive Income
(i} items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 3,71 (2.22) {1.90) (19.87)
(ii) Income tax relating to items that will not be reciassified to profit or loss (0.93) 0.56 0.48 5.00
Other comprehensive income 2.78 {1.66) {1.42) {14.87}
(B) 1) ltems that wiil be reclassified to profit or loss
- Financial Instrurments through Other Comprehensive Income {0.53} - {0.53) {37.44)
(i) Income tax relating to items that will be reclassified to profit or foss 0.13 - 0,13 13.09
Total {B) {0.40} - {0.40) {24.35)
Other comprehensive income (A + B} 2.38 [1.66) [1.82} [39.22)
{1X) Total Comprehensive Income for the period [V + Vi) 15,078.38 10,681.54 25,016.86 24,096.79
[£3] Paid-up equity share capital {face value of Rs. 10 per share} 562.26 562.26 562.26 562.26
[8.43] Earnings per equlty share {not annualised});
Basic & Diluted { Rs.) 268.13 190,01 444,97 429.27
See accompanying note to the financial results

Place : Mumbai
Date : May 18, 2021

For and on behaif of Board of Directors
Kotak Mahindra Investments Limited

PARITOSH
KASHYAP

Paritosh Kashyap
Director

Blgitally signed by
PARITOSH KASHY AP
Date: 2021.05.18
2305:25 40530




Kotak Mahindra Investments Limited

CIN : UB5900MH 188BPLC047585

Regd.Cffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
Wehbsite: www.kmil.co.in  Telephone: 91 22 62185303

statement of Standalone Financlal Results as at March 31, 2021

Standalone Balance Sheet {Rs. In lakhs
As at As at
Sr.No, [Particulars March 31, 2021 March 31, 2020
Audited Audited
ASSETS
1 Financial assets
a) Cash and cash equivalents 14,691.83 158,990,51
b) Bank Balance other than cash and cash eguivalents 42,90 1,497.07
c) Receivables
Trade receivables 122.85 58.78
Other recelvables 534,51 382,25
d) Loans 620,583.57 535,036.55
e} [lnvestments 144,622.18 83,185.13
f Other Financial assets 221.89 197.71
Sub total 781,279.83 779,348.00
2 Non-financial assets
a) Current Tax assets (Net) 1,517.82 995,19
b) Deferred Tax assets (Net) 3,200.07 2,911.86
c) Property, Plant and Equipment 127.26 218.7%
d Intangible assets under development 3.30 333.43
e Dther intangible assets 320,89 18.82
f) Other Non-financlal assets 270.46 241,68
Sub total 5,439.80 4,719.73
Total Assets 786,719.63 784,067.73
LIABILITIES AND EQUITY
LIABILITIES
Financial Habliities
a} Derivative financlal Instruments 1,524.25 5,441.02
b) Payables
Trade Pavables
total autstanding dues of creditors other than micro enterprises and small enterprises 867.17 2,834.80
Other Payahles
total outstanding dues of creditors other than micro enterprises and small enterprises 2531.32 1,440.75
] Debt Securities 255,442.86 306,140,54
d} Borrowings [Other thar Debt Securities) 296,822,12 263,996.56
e} Subordinated Liahiities 20,239.62 20,241,93
Sub total 574,947.34 £00,095,60
2 Non-Financial liabllities
a) Current tax liabilities {Net) 3,159.26 852.90
b} Provisions 1,302.83 675.18
c) Cther non-financial llabilities 506.18 755.02
Sub total 4,968,27 2,284.10
3 EQUITY
a) Equity Share Capital 562,26 562,26
b) Other equity 206,241.76 181,125.77
Sub total 206,804.02 181,688.03
Total Liabilitles and Equity 786,719,63 784,067.73

Notes:

1 The standalone financial results have been prepared in accordance with Indian Accounting Standards {'Ing AS"} notified under the Companies (indian Accounting Standards)
Rules, 2015 as amended by the Companles (indian Accounting Standards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Any application guidance/clarffication/directions issued by the Reserve Bank of indta or other regulators are implemented as and when they are

Issued/applicable,

2 I accordance with the R8I Circular No, RBIf2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021 and the methadology for calcutation of interest on interest
based on guidance issued by Indian Banks' Association, the Company has put in place a Board approved policy to refund / adjust interest on interest charged to borrowers
during the moratorium perlod, i.e. March 1, 2020 to August 31, 2020, Company has estimated the said amount and made a provision in the standalone financial results for
the year ended March 31, 2021, As on March 31, 2021, Company kolds a specific liability of Rs 550 lakhs which is debited to inte

refund of interest on interest to eligible borrowers as prescribed by the RBL

rest income te meet its obligation towards




In addition to the widespread public health implications, the COVID-19 pandermic has had an extraordinary Impact on macroeconomic conditions in india and sround the
world, During the year, people and economies around the world, witnessed sericus turbulence caused by the first wave of the pandemic, the conseguent lockdowns, the
gradual eastng of restrictions and the emergence of new varlants of the virus, The first Quarter of financlal year 2020-21 was worst affected due to pandemic. However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consequent to reduction in COVID-19 cases. Although government has
started vaccination drive, COVID-19 ¢cases have significantly increased in recent months due to second wave as compared to earlier levels in India. Various state governments
have again announced strict measures Include lockdowns to contain this spread. As COVID-19 vaccinas get administered to more and more people, businesses in sectors
impacted by pandemic may pick up. However, the continuing and evolving nature of the virus has created uncertainty regarding estimated time required for businesses and
fives to get back to normai.

The Company continues to closely monitor the situation and In respense to this health crisis has implemented protocols and processes to execute Its business continuity plans
and help protect its employees and support its clients, The pandemnic has impacted lending business, fee Income, collection efficiency etc. and may result in increase in
customer defaults and consequently increase in provisions. The Company, however, has not experlenced any significant disruptions tn the past one year and has considered
the impact on carrying value of assets based on the external or interna information available up to the date of approval of financial statements, The future direct and indirect
impact of COVID-19 en Company business, resuits of operatlons, financial position and cash flaws remalns uncertain. The financial statements do not inciude any adjustments
that might result from the outcome of this uncertainty,

Resarve Bank of India ('RBI') Issued guidelines refating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on EMI moratorium dated Aprii 17,
2020 and May 23, 2029, The Company has adopted the policy for offering the moratorium and offered the same in accordance with its policy to the eligible customers during
the perlod from March 01, 2020 to August 31, 2020,

The disclosure as required by RBI circular dated April 17, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 s
given below:

Particulars As at As at

March 31, 2021 March 31, 2020
Amounts in SMA/overdue categories (As on 29th February 2020}, where the moraterlum/deferment was extended* 15,745.60 27,498.04
Amount where asset classification benefits is extended - 819,26
Provision Created* 3,451,27 2,569,13
Less: Provislons adjusted during the period agatnst slippages* ' 1,136.30 -
Residual provisions* 2,314.97 2,569.13

* Balance Is reported as at respective reporting date.

Reserve Bank of India {'RBI') lssued guldelines refating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Prudential Fremework for
resolution cof stressed assets to enable the lenders to implement a resolution plan in respect of eligible corporate exposures without change in ownership, and personal loans,
whife classifying such expesures as Standard dated August 06, 2020, The Company has adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same to its eligible customers,

There are ne customers where resolution plan have been implemented under this framework as on March 31, 2021.

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financial results have been prepared in accordance with the requirement of Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulatlens, 2015, as modifled by Circular No. CIR/CED/FAC/62/2016 dated July 5, 2016 read with CIR/IMD/DF1/69/2016 dated August 10, 2016.

The annual standalone financial results have been audited by the statutory auditors. The figures for the six months ended March 33, 2021 are unaudited and were not subject
to limited review,

Figures for the previous perfod/year have been regrouped wherever necessary to conform to current period/year presentation,

For Price Waterhouse Chartered Accountants LLP For and on behalf of Board of Directars

Firm Registration Number: 012754N/N500016 Kotak Mahindra investments Limited
Cigitally signed by Digitally sigred by
SHARAD SHARAD AGARWAL PARITOSH PARITCSH KASHYAP
2 2021.05.18 2317 Dale: 2021.05.18

AGA RWA L an;?ao' 21,0518 23017:06 KASHYAP 23:06:20 40530

Sharad Agarwal Paritosh Kashya
yap
Pariner Director
Membership Number: 118522 Place : Mumbai
We have signed these standalone financial resulls for identification purpose only. These Resulls Date : May 18, 2021
y 1

sheuld be read in conjunction with our report dated May 18, 2021




ve)liotal Kotak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
(“Company”) under Reguiation 52 of Securities and fxchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time:.

Dear Sir/Madarn,

Pursuant to Regulation 52 of Securlties and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standatone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, ple'ase find enclosed herewith the following:

1. Conselidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Reguiation 52(4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfudly,

For Kotak Mahindra Ihvestments Limited

‘ (f/l[f.;»—’

Jigt eéh Dave
Campany Secretary
Encl: as above

Kedak Mahindra Investments Lid, THOL (22 62165320 Registered Office:
CIM UBS000MI T BRERFLEDATIRG F+b 022 62215400 27BKC, C 27, G Blogk
1BEE, Srd Moar, Plot C-12, G Block wiww, kotal.com Bandra Kurla Consplex,

Randra (T}, Mumbai - 200051 Mumbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursnant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Onpinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (* Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the aunual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iff) gives a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS™) preseribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accouniting principles generally accepted
in [ndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(f 0

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport. We are independent of the Group in

LLP BN @ AAH - 3439 .
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, 'FORT, MUMBA| 400 oo
TEL.: {81) (22} 6158 6200, 6158 7200 FAX : {91) (22} 6158 6a7s




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act 2nd the Rules thereunder, and we have fuifilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting prineiples generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate infernal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Respousibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obfain reasonable assurance about whether the Statement as a whale is free from
material misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always delect a material misstatement when it exists, Misstatements can arise from
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fraud or etror and are considered materia! if, individually or in the agpregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide 2 basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resulting from error, as fraud may mvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit precedures
that are apprepriate in the circumstances. Under Section t43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

© Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matorial uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, I we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conelusions are based on the audit evidence obiained up to the date of our
audilor’s teport. However, future events or conditions may cause the Group to cease to continue as a
going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

»  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsibie for our audit opinion,

We communicate with those charged with governance of the Holding Company and such otler entitics
included in the Statement of which we are the independent auditors regarding, among other matters, (he
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
thay reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit afier tax of Rs. 1302.13 lakhs for the petiod from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the pracedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Ceonsolidated financial statements of the Company for the year ended March 3 ]', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Chartgred Accountants
Firm Registration No, 104607W/W 100166

Roshni R. Martfatia
Partner
M. No.:

106548

UDIN: 22106548AJKPYNSLT3
Mumbai, May 23, 2022.
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Consolidated Statemont of audited Financial Results as af March 31, 2022

Consolidated Stalemant of Assets and Liabilitios

(Rs. In Jakhs)

As at As at
f,; Particulars March 34, 2022 March 31, 2021
Auclited Audited
ASSETS
1 iFinanclal assals
a} (Gash and cash equivalents 36,964.89 14,691,83
b) (Bank Balance other than cash and cash equivelents 45.03 42,80
&} IReceivables
Trade receivables 72.87 122,85
Other receivables 214.67 £94,51
d} iLoans , 666,846.68 620,683.57
8} [Invesiinents
Investrents accowunted for using the equity method 16,546.48 14,806.39
Othars 263,514,560 138,521.68
i [Olher Financial assets 224.18 221,98
Sub total 974,429,29 789,985.72
2 INon-financial assets
a) (Ourrent Tax assels (Net) 1,702,42 1,617.82
b} |Deferred Tax assels (Nat) - 1,031.63
¢} |Properly, Plant and Fquipment 87,40 127.28
d) |lnlangible assels under development 3.25 330
e) JOlher intangible assats 192,67 320,89
f [Other Nen-financial assets 246,12 270.46
Sub total 2,230,686 1,271.36
Total Assels 976,660,115 793,287.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) [Derivative financial instrumants B 1,824.26
b) [Payables
Trade Payables
Total oulslanding dues of credilors other than micre en lerprises and small snterprises 311.07 326,44
QOlher Payables
Total oulstanding dues of creditors other than micro enterprises and small enterprises 1,198,27 £92,05
c) |Debt Securilies 393,287.04 255,442 86
d) 1Borrowings {Other than Debt Sesuritles) 303,082.87 206,822 1z
e} |Subordinated Liabililies 20,234,724 20,239,562
Sub total 718,113.49 574,947,34
2 [Non-Finansial fiabilities
a)  [Current tax liabilities {Net) 2,427.98 3,169,286
b} {Deferred Tax liabilties {Net) 456,77 -
c) [Provisions 1,063.29 1,302,883
d) JOther non-financial liabilities 531.06 606,18
Sub total 4,469,106 4,968,27
3 lEQUITY
a} |Equity Share Capitaf 562,26 562,26
by |Other equily 253,616.30 292,779.21
Sub total 254,077.56 213,341.47
Tota! LiabHities and Equity 976,660,145 7493,257.08
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Cansolidated §latamant of audited Financlal Resulty for the Period ended March 31, 2021

Gonsolidated Statement of Profit and Loss

{Rs. In lakhs}

Particulars Year ended
Mareh 31, 2022 March 31, 2021
Autlited Audited
REVENUE FROM OPERATIONS
(i} {Interaat Income 78,696.35 70,874.46
(i} |Dividend Income 204,12 -
(4 [Fees and commission inceme - 799,77
(v} [Nel gain on fair value changes 8,805,06 4,213.66
et gain on derecagnitlon of financial instruments under amortised cost 11011 -
(v}
calagory
{vi) [Olhers 630,70 5,18
I} |Total Revenue from operatlons 89,146,34 76.914,07
() {Otherincoms 285.83 214,63
{1) |Total inocme (| + 11} 49,431,147 76,128.70
EXPENSES
() IFinance Cosls 34,682,986 32,647.43
(i} jlmpairment on financial insirumaenls (5,276.10) 3,347.68
iy (Employee Benefits axpenses 3,472.40 3.063.03
{iv) |Deprociation, amortization and impairment 22176 208.28
{v) |Other expenses 3,117.80 3,351,46
{1V} |Total expensesa 36,218.84 42,617.78
(v} [Profiliifoss) before tax and Bhare of net profits of investments
accounted using equity method {Iil « V| 53,212.33 33,610.92
{v1} |Share of nat profitsi(loss} of investments gecounted wslig aqubly
method ' 1,740,09 380.94
(Vi) [Profit/{loss} before tax{vsVI) 84,952.42 33,991.88
{VIlI} {Tax expense
(1} Currant lax 12,471,583 8,879.85
{2) Deferred lax 1,563.70 (194,73}
Total tax expense {142} 14,036,213 8,608.12
{IX} {Profitf{loss) for the parlod {Vii - Vill} 40,917,19 26,303.74
{X} |Cther Comprehensive Incotne
{1y ftems that will not be reclagsified to prolit or less
- Remenasurements of the dalined benefii plans {36.47) (1,80}
(1) Income 1ax relaling to llems thal will nol be reclassified o prefil o loss 8,15 0,48
Total (A} [27.22) 1.42)
(i) ltems thal will be reclassified lo profil or loss
- Financlat instrumants measurad at FVOCI . (256.55) (0,53)
{if) Inconte tax relating e ttams thal will be reclassified to profit or loss 88.15 0,43
Total [B) 190,40} 10,40}
Other comprehenslve income (A + B) (217.62) [1.82)
(X1} {Total Compralensive Ihoome for the parlod (IX + X} 40,699,687 25,301,92
{1ty |Pald-up equity share capital [face value of Rs. 10 par share 562,26 562,26
{XIIt} |Earnings per equity share {not annualised):
Basic & Diluled (Rs.) 727,74 450,04
Ses secempanying note ¢ 1ha financlal rasuils
Place : Mumbal
Date : May 23, 2022
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Consolidaloed Slatement Of Cash Flows For The Year Ended March 318, 2022

(Rs. n Jakhis)

Farticulars

For the year emded
March 31s(, 2022

For the yoar endeil
March d1st, 2021

Audltad Audited
Cash flow from operating activities
Profit hafare tax 54, 0962,42 33,991.86
Adjustments lo reconcile profil bofors fax fo net casl generaled from / fused in) operating
actlviiles
Bepraclation, amorizalion and impairment 22118 208,28
Dividend Reselved {20412y -
Pralil 6n Sale of Proparty, Plant and Equlpmant (7.98) 17.61}
Impairmant on finansial instinments {6,276.10) 3347.58
el gain/ (loss) on financlal Insliurments sl falr value hrough arofil or loss {8,605.06} {4,175.60)
Interes! an Bomrowing 34,682.08 32,547.43
Inleresl on Borrowing paid (35,413.30) {37,182.60)
£80P Expense 26.52 95,13
Remeasuremients of the defined banefif plans {36,237} {1.80),
Share of Nol profits of investmenl accounted under equily method (1,740.08) (380.94)
Debl insiruments through Other Goinprehensive Income {256.55) {0.53)
Oparating proflt bofore werking capilal changes 38,354,114 28,443,80
Working capital adfusiments
(liarease} / Decreasa i Bank Balance olher Ihan oash and cash equivalent (2.13) 145446
(Incroase) / Decraase in Loons (40,782,171} (87,773.37)
{increase) / Decrease In Recelvables 44116 (282,70}
{ncrease} / Decrease In Qther Financlal Assels (0.06) (25.00)
{increase) ! Docrease in Olher Non Flnancial Assels 25,24 {28.78)
Increase / (Decrease) in Trate payables {15.37) 12,167.63)
ncrease / {Decrense) In olhar Payanles §06.21 (1,180,42)
Mcrease / (Decrease) in olher non-finandial llabililies 24.88 {248.84),
increase / (Decraase) provisions (249.54) 523,65
(increase) / Decrease In unamorlized discou 23,226,57 14,800,806
(16,728,141} 174,830.77)

Nal Cash (used In) / ganarated from operations a 21,629,00 {46,389.97),
Income Llax paid {net) (13,387.41) {7,696.09)
Net cash (used n} / generated from oparating activities 8,241.59 (63,486,08)
Cash flow from hivesting activitles
Purchase of Invesimentls {4,533,177,89) (2,648,612,42)
Sala of lnvasimanis 4,419,219,09 2.580,776.72
Inlerest on Invesimanls 7,628,083 6,068.75
Purchase of Praperty, Plant and Equlpmant {85.58) {#51.63)
Sale of Property, Planl and Equipment 39,91 70,50
Dividead on Investiments 204.13 -
Net cash [used in}/ generaled from Investing activilles {106,272.31) {68,847.08)
Cash fiow from (inancing activiifes
Proceeds rom Bebl Securjlies 243,640.36 120,482.42
Repayment of Dabl Securilies {115,569,25) (178,230,904}
Inercarporale Dieposi issuad 29,003,385 92,000,00
Infercorporate Deposil Redeemad (27,003.38) {109,480.00}
Commercial Paper lssued 2,268427.95 a73,262.34
Comtercla! Paper Redesmed {2,267,000.00) {863,764.49)
Term Loans Drawn/{repald) {9,699,80) 30,000,860
Increase/{Docreasa) In Bank overdraft(Net) (19,500,031} 3.668,99
Net cash goneratediused In) from Financing Activiles 120,300,452 131,993,64)
Nel increasel {decrease} In cash and cash equivalents 22,277.40 {144,526,02)
Cash and cash equivalents al the baginning of the year 14,684.70 169,621.52
Cash and eash equivalents at the end of the half year 3G,972,10 14,694,70
Reconclifation of cash and cash equivalents with the balance sheet
Cnsh nnd cash equivaleats as per balance sheat

Cash on hang

Balances with banks in currenl aceount 3697210 14,694.70

(hegues, drafts an hand
Cash and cash aquivalants as restatod as al the half yoar end * 36,972.10 14,694.70

* Cash andf cash equivalents shown in Ratance Sheet Is net of EGL provision of Rs, 7,29 1akbs as al
March 31, 2022 (Previous year: Rs, 2,87 lakhs)

1) The above Slatamont of cash flow has been prepared under he ‘ndirecl Maihod' a5 sal outinnd A5 7 -

‘Stalement of ¢ash flow',

11). The previeus paricd figures have heen re-grouped, wherever hecessary In arder to conform lo this periad presentation,

W) Non-casl Ainancing activily : ESOP from parenl of Rs 36.52(akl for year endad March 3151, 2022 (March

3tsd, 2021 - Rs 99,13 lakh)

V). The previaus year's figures lave been re-grouped, wheraver necessary In order (6 conform o this yanrs presentation,
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Consolidated Statement of audited Financial Results as at March 31, 2022

Notes:

4 The consclidated annual financial resulls have heen prepared in accordanca with and comply in all material aspact with indian Accounting
Standards { Ind As) nolified under section 133 of Companies Act, 2013 (he ACT’) read with the companies { Indian Accounting Slandards)
Rules,2015 as amended fram time lo time and olher relevant provisicns of the Act. The consolidated annual financiad slalements, used to
prepare the consolidated financial resulls, are based on the netified Schedule Il of the Ack, as amended from time lo Hme, for Non-Banking
Financial Companies thal are required to comply with Ind AB,

2 The above consolidated resuits were reviewad by the Audit Commiltee and approved and teken on record by the Board of Directors al Lheir
respeclive meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Reguirements) Regulalions, 2015,

3 COVID-19 has had an extraordinary impact on macrogconomic conditions in India and arcund the world post declaralion of it as a
pandemic by World Realth Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised leckdown were
imposed to resirict the spread in areas with slgnificant number of ¢ases. The reslriclions were gradually fited leading lo impravemsnl in
aconomic activity, This was followad by two waves of COVID-13 with oulbreak of new varianls which led 1o the re-imposition of regional
tockdowns which were subzequently lifted supporied by administration of the COVID vaccings Lo a large poptlation in the country.

India Is emerging from the Covid-19 pandemic, The extent lo which any new wave of COVID-18 pandemic will Impact ihe Group’s resulls

will depend on ongoing as well as fulure devefopments, Inciuding, amang other things, any new informatien cencerning the severity of the
COVID-18 pandemic, ard any aclion to cantain ils spread or mifigate ks impact whether govermment-mandated or elecled by us,

4 Disclosure in compliance with Regulation 52(4) of Securifies and Exchange Board of India{Listing Cbligalions and Disclosure
Requiremanis) Regulations, 2015 for (he year ended March 31, 2022 is altached as Annexure |

5 Figures for the pravious pericdiyear have been regrouped whersver necassary fo conform to current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For Jkotak Mahindra Irwesiments Lirited
CHARTERED ACCOUNTANTS i
Finm Registration Number: 104607 WAWV1C0166 }

{Director} ’

Place: Mumbat

Roshni R, Marfatis =
ey

LY

1 Date ; May 23, 2022

e
Parner o X
Maermbership No,: 106548 . P"’fo‘«’fBﬁI' ’,:.L
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Annexure |

Disclosure W compliance with Regulation 52{4) of Secuiities and Exchange Board of India{Listing Obligations and
Disclosire Requirements) Regulations, 2016 for the year ended March 31, 2022

St No.  |Particulars Ratic

al  |Omitted -

b} iOmitted .

c) Debt Equity Ratio* 2821

d) [Omitted -

e}  [Omitted -

f) Debt Service Coverage Ratio Mot applicable
g)  |Interest Service Coverage Ratio Not applicable
h) Outstanding Reedemable Preference Not applicable

Shares{Quantity and value)
Debenture redemption reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures in terms of rule 18{7)(b}{ii) of
Companies{Share capital and
debentures) Rules ,2014

il Net Worth Rs. 254,077.58 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
i} Earning per share Basic & Diluted - Rs. 727.73
m} {Current Ratio 1.08:1
n} Long term debt to working capital ratio 9.03:1
o) Bad Debt 1o account receivable ratio 0%
p}  [Current Liability Ratlo 59.41%
a}  jTotal Debt to Total assets* 73.37%
r}  jDebtors Turnover Not Applicable
s} {inventory Turnover Nol Applicable
t}  |Operating Margin{%)* 55.55%
uj  |[Net profit Margin{%)* 45,75%
v)  |Sector Specific equlvalent ratlos such as
{i} Stage 1l) ratio® 1.24%
(i1} Pravision coverage Ratin* 56.63%
{ill} LCR Ratic 84.58%

*Formuta for Computation of Ratios are as follows -

(i) Debt Equity Ratio {Cebt Securites+Borrowing other lhan Debt
Securities+Subardinate Liabilities)/(Equily Share
Capital+Reserve and Surphis)

{ii) Total Debl to Tolal assets {Dabt Securites+Borrowing other than Daht
SecuritiestSuberdinate Liabilitles)/Tatal assels

(i) Operating Margin (Profit before tax+lmpairment on financial Instruments)/Total
Income

{iv} Net profit Margin Profit after tax/Total Income

(v)Slage iff ratio Gross Slage il assels/Tolal Gross advances and credit
Stbstiutes

{vi} Provision coverage Ratjc Impairment loss alfowance for Stage Il/Gross Stage I} assets
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CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors
Kotale Mahindra Investments Limited

Report on the Audit of Standalone Finaucial Results
Opinion

We have audited the accompanying quarterty and yearly financial results of standalone financial results of Kotak
Mahindra [nvestments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date vesults for the period April 1, 2021 to March 31, 2022, fogether with notes thereon (*the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Reguiation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’},

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
) is presented in accordance with the reguitements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of the Act.
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Tthics issued by the Institute of Chartered Accountants of India together with the sthical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We betiove that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

G LLP OEN ¢ AAH - 3437

REGISTERéD OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 0o
TEL.: {91} {22) 6158 &zo00, 6158 7200 FAX : {91) {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accolnting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial comtrols, that were operating effectively for ensuwing accuracy and
completoness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concetn and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no reatistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Audit of the Standalone Finaneinl Results

Our objectives are to obtain reasonable assurance about whether the Statement ag a whole is free from matetial
misstatement, whethet due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit condueted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggrogate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement, ‘

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

¢ ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting flom error, as fraud may involve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedurss that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with referonce to standalone financial
statements in place and the operating effectiveness of such contiols.

*  Bvaluate the appropriateness of accounting policies used and fhe reasonableness of accounting estimates and
related disciosures made by the Board of Directors,

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or concitions that
may cast significant doubt on the ability of the Company to continue s a going concern, 1 we conclude that a
matetial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to madify our opinion. Qur conelusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, futue events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, incleding any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them afl relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

I The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whoge audit report dated May 18, 2021, expressed an unmedified opinion on those annual financial
statements.

2, We draw attention to Nete 3 of the Statement which states that the figures for the correspending three months
ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to timited review by us.

For KALYANITWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration Mo, 104607W/W{00166

Roslhini R, Marfatia
Partmer

M. No.: 106548
UDIN: 22106548 AIKPMUB459
Mumbai, May 23, 2022,
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Statement of Standalone Auditad Finahcial Resuills as at March 31, 2022

Statement of Standalone Assets and Llabllities

{Rs, In [akhs)

As at As at
h?:;. FPartieutars WMarch 31, 2022 March 31, 2024
Audited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivalenis 36,964,89 14,691.83
b) |Bank Bajance other than cash and casly squivalenis 45.03 42,90
¢} [Receivables
Trade recelvables 72.87 122.85
Olher receivables 214.67 5894.51
d} [Loans 666, 846.66 620,883,57
e} |Invesiments 269,616.00 144,622;18
1) 1Other Financial assels 224,18 221.69
Sub {otal 963,983,341 781,274,832
2 INon-financial assets
a) [Current Tax assels (Net) 1,702,942 1,617.82
b} Deferred Tax assels (Net) 2,145.62 3,200,07
¢} [Property, Plant and Equipment 87.40 127.26
d) JInlangible assets under development 3.25 330
8) [Olher infangible assets 192,67 320,88
) JOlher Non-financlal assets 245,12 270,46
Sub total 4,380.48 5,439,580
Total Assets 968,363,79 706,714,63
LIABILITIES AND EQUITY
LIABILITIES
1 |FInaticial liabifities
a} iDerivalive financial instruments - 1,524.25
b} |Payables
Trade Payahles
Total oulslanding dues of creditors other than micre enlerprises and small enterprises 311.07 326.44
" |Other Payables
Total otlstanding dues of credilors other than micro enlerprises and small enterprises 1,198,27 502,058
c} HDebt Securities 393,287.04 255,442.86
d) {Borrowings (Other than Debl Securities) 303,082,87 295,822.12
8) |Subordinated Lizhilities 20,234.24 20,239.62
Sub todal 718,113,49 574,947,34
2 iNou-Financial liabilities
a) {Gurrent tax liabllities ({Nat} 2,427,098 3,159,726
b) [Provisions 1,053.29 1,302.83
g} {Other non-financial liabilites 531.06 506.18
Sub tolal 4,012.33 4,568,27
3 [EQUITY
a) [Eaquity Share Capital 562.26 562,26
b) |Other aquity 245,675.71 206,241,76
Sulb total 246,237.97 205,604,027
Tetat Liabilities and Equily B68,363.79 786,719,683
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statemont of Standalone Audlled Financial Results for {he perlod ended larch 31, 2022
Slatemenl of Slundalone Prolit and Loss {Rg. Inlakhs)
Parficulars Cuarter ended Year ended
March 31, 2022 | ODecember 31, 2024 March 31, 2021 March 3, 2022 areh 31, 2021
Unaudited Unaudited Unaudited Audited Audited
REVENUE FRON OPERATIONS
{ {Interest income 21,125.00 20,860.37 17,167.41 79,595,35 70,874 46
(i [Dividead Incerme - 204,12 - 204,12 -
{li} |Fees and commiasion inceme “ - 662,90 - 794,77
(iv) [Mot galn on lalr vafue changes 1,304,088 3,281,24 1,284,40 8,505.06 4,212.86
Nal gain on derecoprition of inandat insliuments undar amorlised cost - - - HDAY -
)
lcateaony
(vl [Others 282.41 13,48 17.09 630,70 26.18
it [rotal Rovenus fram oparatlons 2279238 24,459,16 19,021.88 B9,§45.34 75,914,07
{I% |Other income 7338 . 55,35 48,03 256,83 21463
(15} {Tolol income {t + (1) 22,8657 2451451 18,070.72 33 43117 76,120,70
EXPENSES
{i} iFinanca Cosls 8,708,41 5,965.07 nIn.e2 34,682.80 32,847 43
() Impalrment on financial inslruments {6,202 94) {1,586,84) 13,405.81) {5,276, 80) 3,847.58
(i {Employeo Banelils axpenses 878.91 886.41 844,00 3.472,40 3,082,03
tiv} |Dapraciation, amortizalion and inpairment 57.06 54.76 8542 24,78 208,28
{v) JOlher axponses £31.04 92047 1,441,143 3147.80 ' 3,351.46
{1V} |Total expenges 5,073,308 10,222,87 6,506.66 36,218,384 4.517.78
V) lorotitioss) befere Lax Il - £ 17,7923 14,261,84 12,564,00 53,242,33 23,610.92
¥l | Tox oxponso
(1) Current [ax 1,164.21 3.604.80 2,316,80 1247163 8,875.85
{2) Dafetred tax 1,386,37 5008 870,98 1,125,75 [287.81)
‘Tatal 1ax exponse [1+2} 4,649.68 3,660,70 3,187,458 13,597.28 3,592,24
) Prefitiioss) far the parod {V . Vi) 13,242.75 -10,631,08 B,374,18 39,816.05 26,018,698
(Vlll) [ ber Comprehansive income
(i} ltaens thal will not be reclassifed 1o profif of lest
- Remesswemants of the defined benalit plans (33,38} 548 23.32 {38.87) {1.60)
(1) Incoma lax salating to s fhal will nol ke teclassified lo profil or loss 8.40 {1.63) {6.87) 9.15 0,48
‘Total [A} (24,99} 4.86 17.45 {27.22} 1,42}
1)) Hems Ihal will be reclossified to profil or lose
+ Finanstal tnstruments measurad at FYQGI . 91.52 (366,689} 2,79 {256.65) {8,53)
{i6) Income Lax refialing Lo Homs thot will ba reciassified Lo profit or toss {21.45) 82,34 (0.1} 48,15 013
Totat {B) Tno7 (274,65} 208 {190,403} [X)
Othar camprahiensive Income {A + B} . 45.04 {269.70) 19.63 [217.62) {1:32)
{tX} [Total Comprehensiva incoine for the perfed [E R [H 13,287.83 10,361,386 9,085,714 39,397,43 25,0%6.86
{X} {Paid-up equily share capital {face value of Rg, 10 per share] 552,26 562,20 562,26 562,26 562,26
¥l |Enrnings per equily share (not annualisedh
Besia & Diluted [R5} 235,53 189,08 168,78 0457 44497
| Isee accompanying note 1o the financial restils
Page ; Mumbai
Date : May 23, 2022
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Statoment of Standalone Cash Flovs for the year Ended Mareh 31, 2022

(Rs. in lakhs)

Far the yaar entted

For the year ended

March 31, 2022 (Pravious year; Rs. 2,87 lakhs)

Particulars March 3isi, 2022 Mareh 31st, 2621
Audited Auglllad
Gush Mow from aperating activities
Profit beforn tax 53,212,33 33,610,892
Adjustiments 1o reconclle profit before mx lo net gash generalod from | {used In} operating
acllvities
Dapraclaiion, amortization and impalimen 221.76 208.28
Dividend Received (204,12} -
Prafit on Sale of Properly, Plant and Equipmen (7.98) (161
Tmpairmenl on financial lnsirimeants {6,276.10) 3,347.58
Net galnf (loss} on financial instruments: at fafr value through profil or lass (8,605.06) (4,178.60Q)
intarast oy Borrawing 34,682,98 32,647.43
Interes| on Borrawing paid {36,413.30}) {37,182.80)
ESQOP &xpanse 36.52 90,13
Remeasuraments of the defined benedil plan: {38,37) {1.90)
Debl Insiruments threugh Other Comprehensive ncome (2566,55), (0.53)
Operating profit before warking capltal changes 38,364, 11 28,443,79
Working capl(al adjustmenis
{Increase) / Decrease in Bank Balance alher than cash and cash aguivalen (2.13) 7,4154.46
(increase} / Docraasa i [oans $40,782,17) (87,773.37}
{Incrense) f Decreass in Receivablos 441.16 {282,10)
{inc:rease) / Docrease In Qlher Financial Assels {UUBH {25.,00)
(Increase) / Decroasa i Olher Non Financlal Assete 26.34 (28.78)
Increase [ (Dacranse) In Trade payables {15.47) {2,162.63)
Inzranse f (Desrease’ In olhar Payablng 606,219 {1,$89.42)
increase / {Detrease’ in other non-inancial Fablilie! 24,88 {248.84)
Increase ¢ {Decrense) provisions (249.54) 626,68
(tnerease) / Decrease In unamorlized discoun) 23,226,657 14,800.06
(16,726,11} {74,033.77)]

Nel Cash {used In) / generated frorm operallons 21,629.00 {46,3890,98)
fneome 1ax paid fnol} {13,387.41), {7,086.09)
Nel gash {used In}f genorated from operaling activitles 8,241,690 (53,486,086}
Gash Mow froim invasting activiles
Purchase of Investmenls {4,533,177.089) (2,648,612,42)
Sete of investmenls 4,419,219,08 2,683,776.72
Inferest on lavestmenis 7,528,023 6,068.75
Purchase of Prepeily, Plant and Equipmenr (85.58) {151.63)
Sate of Property, Plant and Equipmen 39.9% 70,50
Dividend on invasimenls 204,13
Neot cash (used in) I generated from investing aclivilies (06,2729 {69,047.08)
Gash flew from financing activities
Procagds from Dabt Securilies 249,049,306 120,482.42
Repaymenl of Deht Geturliles {1156,669,29) {178,230,94)
Inlercorperate Depost Issved 28,003,368 92,000.00
Intarcorporate Depesit Redeemed (27,601.36) {109,400,00)]
Commerclal Paper issuwd 2,268,427 86 473,282,234
Gommercial Papsr Redeemed {2,257,000,00) (863,764.49}
Term Loans Drawnfirepald) (9,959.90) 30,000,00
Increasef{Decroase) n Bank overdral{Nel) (10,500.01 _3,656.99
Net cash generatedf{used In) from Financing Activitas 120,308,121 {31,993,68))
Nel Incransel {dasreasa) In cash and eash aquivalonts 22,277,40 (144,328,832}
Cash and cash equivafenls al the beginning of the yoa $4,694.70 159,021.52
Gash and ¢ash equivalents al the end of the half year 35,972.10 14,694,649
Recouciftation of cash and cash equivalents with the Salance shast
Cosh and cash equivalenis as per balance shee

Casl: on hand - .

Balaricos wilh hanks In current accoun 36,972,140 14,694,760

Cheques, drafls on hand - -
Gasit and sash equivalonls as restatad as at the half year epd * 36,972,10 14,594, 70

* Gash and cash equivalents shown In Balante SheetIs nel of ECL proviston of Rs, 7.21 lakhs 1o al

I} The above Staterient of cash flow has been prepared under Iha Tndirect Method: as sal outin fnd AS 7 -

'Stalament of cash low

). The previous perled fiyures have baen re-orouped, Wharever necessary 1 order lo canform to Ihls period preseniatlor
ifl) Non-cask financing aclivily : ESOP from paren! of Rs 36,62 iakh far year anded Masoh 3 1sL, 2032 (March 31|, 2021 - Re 98.13 fakis
V), The previous ysar's Nigures have been ry-grouped, wherever necessary In order Lo conform lo (hls year's prasenlalior




Kotak Mahindra investments Limited
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CIN : UB5900MH1988PLC047986

Wabsile: www.kmil.coin  Telephone: 91 22 621856303

Statetnent of Standalone Auditad Flnancial Results as at March 31, 2022

Notes:

1

&

10

The standalane annual financial resulls have been prepared in accordance with and comply in all matsrial aspect with Indian Accounting
Standasds ( Ind As) notified under section 133 of Companies Act, 2013 (he ACT') read with the companies ( indian Accounting Standards)
Rules, 2015 as amended from time lo time and olher relevant provisions of the Act. The slandalone annual financial statemenis, used lo
prepare the standalone financial resulls, ate pasad on fhe nolified Scheduls 11§ of the At, as amended from time to time, for Nen-Banking
Financial Companies thal ars required to comply with Ind AS.

The above slandalone resulls were reviewed by the Audit Commiltee and approved and taken on record by lhe Board of Direclors at lheir
respeclive meetings held on May 23, 2022, in terms Regulation 52 of the Securitles and Exchange Board of India { Listing and other
Disclosurs Reguirements) Regulations, 2018,

GOVID-19 has had an extraordinary Impact on macroeconamic cenditions in India and around the world post declaration of i as a
pandemic by World Health Organisation in March 2020, Mation-wide Tockdown in Apri-May 2020 followed by localised lockdown were
imposed Lo testrict the spread in areas wilh significant number of cases. The restrictions were gradually Hfied feading to impravement in
economic aclivity. This was followed by two waves of COVID-12 with autbreak of new variants which led to the re-imposilion of regional
lockdowns which were subsequenily lifted supporied by administratier of the COVID vaccines to a large population in tha counly.

india is emerging lrom the Covid-19 pandemic. The exlent to which any new wave of COMID-19 pandemic will impact the Company's
results wifl depand on ongoing as well as future developments, incuding, armong other things, any new information concaming the severity
of the COVID-19 pandemie, and any action to contain ils spread or mitigate its Impact whether government-mandalted or slectad by us,

Infarmaticn as required by Reserve Bank of India Clroular on "Resolution Framewerk -2.0 Resolution of COVID 19 relaled stress of
individual and small business” dated May 5, 2021 is aftached as Annexive L.

On November 12, 2021, Resarve Bank of India issusd circulae requiring changes to and clarlfying certain aspects of Income Recegniticn
and Assel Classification norms, The Company has taken necessary sleps to comply with these nomns / changes as they becoms
applicable. The Gompany confinues to hold loan loss provisions as per exisling Expeclad credit loss (ECL) model and policy and maintains
adequale ECL provision as per IND AS 109,

Disclosure in compliance wilh Regulation 62(4) of Secuwifies and Exchange Board of India(listing Obligations and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2022 Is atlached as Annexure 1.

Asset Cover available as en March 34, 2022 in case of non-convertible debt securilies isssad by company as per requirement of
Reguiiation 54 read with Regulalion 56(1)(d} of EODR Regulaticns is altached as Annexure i,

The figures for the corresponding thres months ended Mareh 31, 2021, as reporled in these slandalone financlal results, have been
approved by the Company's Board of Directors, bul have not heen audited or subjacted to raview by the statulory auditors of the Gompany.

The standalona resulls for 1ve quarter ended March 31, 2022, being the balancing figure betwoen the audited figures In respect of the fuli
linancial year and the published unaudited year to dale figwres up to the third quarter ended Dacember 31, 2021, prepared In accordance
with the racognition and measurement principles lald down in accordance with Ind AS 34 *Interim Finanelal Reporting” which were subject
lo fimited review by us.

Disclosure pursuant 1o Master Direclion — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI dlroutar
RBIDORIC21-22/86 DOR.STR.REC.51/21,04.048/2021-22 daled 24 Saptember 2021

During the Year ended

Parliculars March 31, 2022

Details of loans not in defaull that ara ransferred or acquired Nii

Delails of stross lvans lransferred or acquired Nil

Figures for the previous periodiyear have been regrouped Wherever necessary to conform to cuerent perlodivear presentalion.

For KALYANIWALLA & MISTRY LLP Fof i{otak Mahindra Investmenls Limited
GHARTERED ACCOUNTANTS
Firm Registration Number: 104607 W/W100166
o
Roshni R. Marfatla A2, {Director)
frarlner 2 i \ Place: Mumbai
Wembership No.; 106548 - pALBAL ﬂ‘;‘; Date : May 23, 2022
Mumbai Lo }




Annexure |

Information as required by Resorva Bank of india Clreuinr on fesalillan ramework -2,0 Resolutfon of COVID 15 refatad stress of Individusl and smalf husinoss
daled May 6, 2029

Formal X-Quarter ending March 31, 2022 {Rs. In fajhs)
31 Neo, Description

individual Borrowars -
Small businesses

Patsaonal Loans Business Loans

{A) Number of requesla recelved far invoking
resoluiion process under Parl A

{8)  jNumber of accounts whare resclulion pian has j B
beefi implemsnled under Wis window

{C)  [Exposure fo accounts menfioned al (B) balore
nplamertation of the plan

{0} CGf {C), nguregeala amaun! of dobi thalwas K ] _
convariatf into othar securjlies

(E)  |Aduitiona! funding sanclioned, if any, Iackiding
belween [vocation of the plan and - -
jmelemanialion .
{F} Incraase In provislons on sccount of e

implementation of the resolulion plar 3




Annexure i

Disclosure in compliance with Regulation 62(4) of Securities and Exchange Board of India{Listing Obligations and}
Disclosure Requirements) Regulations, 20156 for the year ended March 31, 2022

S No. |Particulats Ratio
a)  (Omitted -
by  (Omiited -
c)  |Debt Equity Ratio* 2,911
d)  |Omitted .
) [Omitted

£y Debt Service Coverage Ralio

g) |Interest Service Goverage Ratio

h} Quistanding Reedemable Preference
Shares(Quantity and value)

i) Debenlure redemption reserve

i Net Worth

k) INet Profit after Tax

). |Eaming per share

m})  |[Current Ratio )

)] Long term debt to working capital ratic
o) |Bad Debito agcount receivable ratio
p)  |Current Liability Ratio

g} |Total Debt to Total assetfs*

1} Debtors Turnover

s} lnventory Turnover

-{Not Applicable

Mot applicable
Not applicable

Mot applicable

Debenture redemplion reserve is not
requirad in respect of privately placed
debenturas In lerms of rule 18(7Hb)II) of
Companles{Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615,05 Lakhs

Basic & Dilutad - Rs. 704.57

1.08:1

9,03:1

0%

59.44%

74.00%

Not Applicable

-} |Operaling Margin{%}* 53.60%
W) |Net profit Margin(%}* 44.30%
v).  |Sector Spedilic equivalent ratios such as
{i} Stage HH ratle* 1.24%
{ii} Provision coverage Ratio* 56.83%
{iiiy LCR Ratio 84,58% -
*Formula for Computatibn of Ratios are as follows -
(i) Debt Equity' Ratio (Debt Securites+Borrowing other than Debt

I{ii) Total Debt to Total assets
(iiiy Operating Margin

{iv) Net profit Margin
(v}Biage i ratio

{vh) Provision coverage Ratio

Securities+Subardinate
Capital+Reserve and Surplus)
{Debt Securiles+Borrowing ather than Pebt
Securities+Subordinate Liabililies)/Total assels

(Profit befare tax+lmpairment on financial instruments)/Total
Income

Profit afler tax/Total Income

Grass Stage [l assets/Tolal Gross advances and credit
Substitutes .

Liabilities)/{Equity Share

Impairment loss allowance for Stage Hl/Gross Stage [ll assels




Annexure I

Certilicale for asset cover in respec] of listed debi securifies of the Kotak Mahlindra Invesiments Limited

Based on examinalion of books of accounls and ofher relevant recards/documents, we hershy carllfy thal:

a} Kotak Mahindra tnvestiments Limitad{The “Gompany") has vide (s Board Resolutfon and lifonmsation reerngranduny shelf disclosure document
and under varlous Dobenture Trust Deeds, has issuod (he followlng listed doht securlifos: '

{Rs. In lakhs)
. Privale Placement/ .
St No, ISIN * Pubile Issue Sacured/ Unsoeured Face Valua

1 INEQ7SEOICFY Private Placemenl Sacured 8,020,00
2 INESTSFO?GTE Frivate Piacement Sacurad {,700.00
3 INEQTEFO7GUS Private Flacement - Securad 7,500,900
4 INES7EFO7HRA Prlvale Placement Sacused 20,600.00
5 INESTEFO7HC2 Prvale Placemem Secured 7,500,00
{+] INESTSFOTHOD Privaie Placement Secured © 40,000,600
7 INERTSFOTHER Private Placement Sacured 25,000,00
-3 INEQ75FOTHFS Prlvata Placement Secured 8,000,060
9 INE975F0THG3 Privale Placement Secured 26,080,00
10 INESTSFO7HH Pdvale Placament Sacured 25,000,00
H INE9TEFETHIS Privale Placomenl Secureg , . 27,500,00
12 INESTOFQTHIT Private Placemant Sacured 35,600,00
13 |INES?SFO7HICE Private Placement -{Secured 30,008.00
14 INESTSFOTHLS Prvale Placemenl Sertred 20,000,00
15 INES7EFO7HMAY Privale Placement Secured 20,000.00
16 INEG?BFO7HNG Privale Placoment Secured 39,800,00
17 INESTEFQTHOT Private Placement Secured 10,000,00
18 INESTOFOTHPA Privale Placaient Secured 40,000,000
8 INEITSFOTHO2 Privala Placemant Securad §,000,00
20 INES75F07HRO Private Placement Securad 7,600,00
2% INESTSFGBCRY Private Placement Unssacured 6,000.00
22 INES75FD8CST - Private Placemant Unsecurad 5,000.00
23 INEQ7BFOBCTS Privale Placement Unseecurad 10,000.00

b) Assel Cover Stalement;

Il. The finanictal information as on March 31, 2022 has been extracted from the hooks of accounts for Ihe year ended March 31, 2022 and aibar relevant]

records of the company

it, The assels of the Company providu coverage of 1.87 times of the inlejest and princlpal amounl, which is In accordance with e terms of Issue/ dabenture
trust dead (salculalion as per stalement of assel cover ralio for the Securad debl securities - lable 1)

. fii. The lotal assels of the Company provide coverage of 1.28 limes of the principal, which is In accordanca willi the ierms of Issue {calculation as per|
slatement of assel coverage ratle available for Ihe unsecured debt securities - labla — H} (a8 per raquirement of Regulation 54 1ead wilh Regulation sa{1)d}

of LLODR Regulatians}),

Table-| {Rs. Ins fakhs}
SrNo, Particulars Amount
+ Tolal assels avallabla for secured Debi Sacurllies— {sacured hy aither A 733,520,96

parl passu or exclusive charge on assets)

l’ruperl){ Plant.& Equipmant (Flxed asseis) - Imniavable properly 6,72
Loans fadvances glven (rel of Provislons, NPAs and self down podfalio), . 703,961 57
Debit Securitles, other credil axiended etg )

Raceivables including Inlereat sceried on Term loany Dabt Securilies ate 5,585.41
Investment(s} ) 85,873,24
Cagh and cash equivalents and cther comsnif Nen-current assels ’ 37,097.14
Talal assels available for Secured loans and securad CC/OD barrowings {68,923.11)

from Banks at 1.1 Umes cover as par the requirement’
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b Tolal borrowing throtigh Issue of secured Dabt Securities {saaured by B 393,2087.04
sither pari passu or exciusive charge on asseis)(Details in Table balow)

Debt Securlies ‘ 369,438.95

10 - AS adjusiment for effactive Inlerest rale on secured Dabl Securilies (119.53)

Interest accruedipayable on secured Dobl Sscurllles 3,967.61
3 Assel Coverage Ratic ' AB 14874

{100% or higher as per the lerms of offer doctment/Information
memorandumfdebenture lrust desd)

[SiN wize delalls
: (Rs. In fakhs)
ISIN Typo of Sanctlonatl Ouistanding Cover Assoly
. charge Amount Amount as on Roguired Recuirasd
March 31 2022
INEOTBEOTGE? [Pari Passu . §,030.00 8,0120.46 1100% Refar Mola 1
INEQTSF0YGTS |Parl Passu 1, 700,00 1,668.95 {100% Refar Nola 1
INESYSEQTGUG |Parl Passu 7.500,00 8,031,36 [100% Refer Nale 1
INEO7EFOTHD4 [Pari Passu 20,000.00 19,583,37 |100% Refer Mols 1
INGO7EFOTHCE fParl Passy 7,500.00 7,715,817 1160% Reler Nole 1
SNEBTHFOTHDO FPRard Passt 40,060,00 40,977.92 |100% Refer Nale 1
INEGTSFO7HES {Fari Passa 26,000,00 26,626.79 [100% Reler Nale 1
JNEQTSFO7HES [Pasi Passu 5,000,080 5,082 48 1100% Reler Nole 1
INEST75FOTHGS {Pard Passu 25,000,00 26,555,36 |100% Refar Mole 1
INEB75FUTIHH1 |Pari Passu 25,000,060 23,634.58 [100% . Refar Nale 1
INEOTSFOTHIO |Par Passu 27,500,00 25,401.43 1100% Refer Note 1
INE9TSFOTH? |Parl Passu 35,000,00 31,837.77 [100% Refer Mote 1
INEO76FOTHKE |1Par Passu 30,800.00 40,823.29 £100% Refer Nota |
INEITSFOMALY |Pan Passu £0,000.00 ' 18,372.87 |100% Refar Note 1
INEITEFOTHM 1 [Pari Passu , 20,000.00 20,426.94 3100% Refer Mote 1
INEQ7SFA7HNE {Pari Passu . 39,800.00 28 496.31 1100% Refer Note 1
INES?8FOTHOT [Parl Passy 10,000,080 10,194.46 [100% . Refer Note 1
INES75FOTHP4 [Pari Passu 40,000,080 40,623,591 [100% Refar Note 1
INES75FOTHQ 2 |Pad Passu 5,000.00 6,074.82 |100% Refor Mote 1
INEQ?SFOTHRO [Pap Pasay 7,540,00 5,363.55 1100% Refer Nols 1
Total 393,287.04
Note 1

The Debenture shall be secured by way of fitst par-passu chargs In terms of (he regisiered Oshenlure Trust Deed cum Deed of Martgage for Flat Na.Flao1)
Bhoomi Classle, Link Road, Opposile Life Syle Malad (Wast) Mumbal 400064 maasuring 340 sq.it. (bulll up) silvaled al G.7.5. No, 1406G — 1/B, at village
Malad, Taluka Borivall, Matad (West) Mumbal 400084 wilhin the regisiration district of Bombay Clty and Bambay Suburban in tha slale of Maharashirs, and|
Maveable properties of the Company. )

Movalie Properlies” shail mean, prasenl and {uiure:

1. Raceivables;

li,0lhar book dabis of [ company ( excep! the ohae exciuded from the definitions of Recelvables ),

ff, Ollior currents assels of the Company ( excapl lhe ones excludad fram ha definllion of Racelvables);And

v, Giher tang tarm and currend investmernis ' -

Over whith 2 charge by way of hypothesailon is to be craated by company in (avour of the Dabenlure Trustee under Ihe Dead, uplo the extent raquirad lo
mainialn e Aaset Cover Rallo at or above the Minimum Securlly Cover,




Table- {Rs. In lakhs)

Si MNa, Partlculars . Amoint

i et assels of the fisted enlity avaitable for unsecured lenders {Property Plant A 334,991,8¢
& Equipiment (axcluding Inlangible aasels and prepaid expenaas} +
Investments + Cash & Bank Balances + Other currenl! Non-cuigrent assels
excluding deferred tax assels () Tolal assels avaitable for securod
fandars/oreditors on patl passufexclisive charge hasis under ihe above
heads {-) upsecured current/ non-currend Habililies)

Tolal assely of the Compeny excluding |olal asssts avallable for secured ) 340,233.02

Dabt Secwrilies(secured by parl-passu charge on assels) (As per Tabla §

above)

Less: unsacured currenl/ non-curren! Habllilles (5,24'2.043 .
2 Totat Bomrewings (unsecured) B 261,286,290

Nen-convarlible Debt Securiiles - 20,247 .80

Olher Borrowings . 241,047 64

IND - AS adjusiment for effecliva Inlerest rals an unsecured Boyrowings {8.95)
q Assel Coveragje Ralio AR 1.28

cj Compilance of all the covenantsiterins of the issue In respect of listed dabt sacurliles ‘
Cavenanis/tarms ot lhe Isaua of the fisted dobi sacurtiies (NCD's) as mentioned In Debantuse tiust deed have been compliad by the Company.
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Katsk Mahindea invesiments Dimbted
Rzpd,Ofice : 2FBKE, © 27. <3 Blook, Bapora Kusis Complox, Bandra (E ), KMumbal» 200 051
' . GIH : UB3SLONMH1935PLC047 58
Webslig: wetwkmLesyn Telephonp; $ 22 62165203
Conselldaled Reiated Pardy Transactiona Far Six Manths Endad As on 315l Marsh, 2022

PART A
[ tnlakhs}
Beialts of i party [ikted ety _ . 1 endh mbBATLE 208 dug ta
leubsishry} entering Inte tha Detalis of the counterpa, bar p
{:‘,’n,,,.,,",‘;’ hid Value of it related parly u::l‘;’:::,. e l“:: ::r:"‘:;::uh of .
Typaof axagproved by the [ 0T
. Relatlondhip of the counterparty oudit sommictee reparting
hume . Name with 1h istoe RAYAY of ks (7Y 10382022} poriod [oRANIng Closing
ety uatince bawate
5, Ho.
1Hitatak Mahingra knvesiments L Kelak Makindra Sunk Lid. Helng Compeny Eyuity Shares ) £52.20 56225
Inyesiments L Kotek Masindre Bank Lid, Holding Company 5hate Prentium i - 3234007 | 3324037
I L Hotgk Manpda Benk Lid, frfelding Company ESuP Expenses Agproved by Botrd 1870
Subject 1o reguiatery mds
o] Kotgh #lohindra Bank Lid, Holding Gampany Term Doposis Pluced (i plo Vit guring th ye s 285, 150.00 - -
B SUbJoeL I3 rasuatary mity
. {katakpsabindra Bank Ltd, Holdng Campany. Term Daposhs Repaid (musipte imes dyting tymyan 385.150,00 - -
1eicn Banks LId, Halginiy Compary aresl facelved on Term Deposits 140000 20520 - =
Banktld. Halng Comptny ied 72.500,00 [ 32930560 = - -
Kotek banindra brvestments L jindre Bznk Lid, iolding Company Rorterwings rOpekl 30,000.0¢ - -
i ] jrdra Baak 1id, ialding Compary [terest seerued gn bomswing 100000 3.465.95 - N
ahindra Invé stmards tid slax Wahindra Beeicitd, Hald'ng Campany Payrient of imaresi sccrugd on barowing £1178 - -
ahiadea I miaris Lig olek Wetindra Bank Ltd, Haling Company Genioe Clratgss Recalved §5.900 2530 - .
ehirdis Inyesimants Lid oluk Bahinde Bank 1id. Holing Company Demal Chirges Pald - 200 [ET] . -
inyesimerts LI oLy Mahinara Bank Lid, Hakdlze Company. Bank Chacget pald 046 - -
alax pAahindra Bank Lid. Hoking Campany Cperaiag uxgnses paid - 275,00 14230 - -
Jreonak stahindra Bask {1g, Hakslng Company Bhars Gervics Cosl 1,800 A7 : -
16} elak Mahindea b Lid Denk Lid, Holglng Company hnem Fogs paid 600.00 25145 . -
17]Ketak Mahindsa § Lig i¢og jahindra Bank Lid, Haldin Bampany, Iroeily palet 200,00, 8450 Lz -
13[ratuk Mahinda | ] otak Mahindra Sank Lid. Heteradd on borewiags paid 4,000.00 $e8Ed - . '
15[Kotek Mahingm [nveriments td olk beanindia Bank Lid, |Reterrat Feey pod 160.00 1068 - f !
20[Hotak Mahindra | d Kolak Ianngia Baniclid, P4 Fees peid 200 - .
BakHid. Transfar of Exbifty 1o aroun eompanes an Actug] 052 - .
Kota' hezningis Bank Lid, Treaster of babiity hom growp camparies O Actued 26.93 . .
23 [Roteh patingra 14 Keta Mahindra i Lid. Tranafer ¢! 233¢ly 7 " s0g0 S - .
Z4}otak Maindra [ Kotk Mabindta Bank Lid, Trarafer ol aaseis o Jrdus companes 228 - -
atel Manindra nys stmenis Lid Kolak tdatsindta Ran Lid, Baisncs bn cument avcoumt - - 2353007 | 3668378
is Lig [Katak Klzhinra Siank L. Hooiag Campany from Pargnt - se103f 56613
b Kotsk Mahindre Sank Ltd, Hola'ng Company. Tefm Daposls Paced - - 43.85 H
[ [otak htenlsid) ik e Holding Company Intecest 2eenued on Torm Oeppyls praced - - 0.1t L A1)
ls Lid Hgtak Mahindra Sprk Lid. Holdng Company - N 1500525 | 2981348
11§ 4Lk Mehindes Bank LId. Holy Gomaany San/cs charght nayadls - = 352.61 13471
3| Kotak Panindra Invagimanls Lid otak Mahintra Banicita. Holaing Com, e - - 464 13.29
32|Kelak Rianinra Lid [£5tsH Watinica Bprk Lid. Holdlbng Compariy Demal charges Paysti - - [XT) o&? '
Lud iatak Securtlas Umited dey ot Hotdng Company _[Interest gald on Hon Conyanarls Denestures fsusd 1,600.00 17562 - -
34iKelax kaanindra s 1id Katak Socurves Limned lariey of Holding Conpany 2l Ghases pat G50 043 . -
351 Kotak Mahitdra ivestments Lid Ketpk Sacyritles Linited of Holding Company  fLkiense Fags Paid ) 1aod EEEY - -
38]Kotak Mahindra b Lid Retak Becuites Limiied. of Holding Compsny [Expants 1o giher company Approved by Boud 0.2 - -
3riHotak baahinda i s Lig Kotgk Securiflas Limived Idistles o1 Hotding Gompany  [Sals of Sequritlag 200.000.00 8.160.75 - E
J8]Kotak panindra i e Ltd riffes Limad of Holding Comppny _iPmmnt of inferest sccioed oA NGOS igausd 120000 388.76 - -
o 35[Ktal 4shindra § [T} Katek rifias Umbed Subakfizrigs of Holding Company _flaterast Accrved on NGO fisugd " 166,89 - -
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46]Katak Munindra tRusgmants Lid Rotuk Ianindra Prima Umited of Holdin Semeany lIntaf Gorperath Tegosits 10600040 10,000.00 = =
A6{icatnk KAaKIndra [Rydstments Katgx L1shindrs Pame Limited Subsbdizrias of Holding Compeny. _ |Intad Carperats Deposhs fepaid 10,000.00 . -
47)otek MAMAGE tvetments Lid [Kotak Menpdra Prma Uited | Subsidiaries of Ho'dlng Compzny _|Intermet recilund on Injgr Carporats Deposily B25.00 B0 . -
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0[Ketak Afzhindra [T Tketox Mabindra Fame Lmied Subskdiaries ¢f Halding Company _ Servica charges Reglvabls - - 11,65 19.51
51i6atsk hfahindra Invextments Ud |iCctas, bizhnara Btme Limisd of Holding Gompany _[5e Payable. . N 0,06 A
S2iKolok Mohladry Invegtmzrts Ud Itk Manindra Prirs Limted Haldng Company |Paymént ¢ [ntecest acerued on 1602 haupg. - 037
S3fHotak Malyndra invesimenta Lid rtotak lrastiaciyre Dobit Fung Limited Heling Company _|Eenica Gharges Recatved 2040 835 . -
Sd[Kotak Mahndea Invertmems Lid Kotak inffastiuderre ebl Fund Limbed i Hokilng Company  |Senvies charges Recelvahte - - 1,48 1,43
58 |Hoak Mahindra e dmens Lig Katak $Auhindre Genarat tnsuesnes Compony [Subeidieres of Haking Company pitmium pald . £.00 .78 - -
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48Kotak Mahindra 17} ffolalk #tahindca Life Insurance Company Limi{Sussieanas of Hating Gompsny |Insurence premmhum patd by 8dvancs . A 213 10,85
$4lKolak Mafindra 1 Adner . Emplapse Labisy hangiar ool On Actusl osal - o
£0/Kntak Manindfa Invesimens Lid Ketak Inustmant Adyirdrs Linfed Employee LinbiHy tranafer oul O Actual 1:00 - -
&1/Ketak Matindra Investments i Phipznix AR Privta Urnited tnvastman)s ~Grass - - £,160,50]  5.100,8)
t2Kotak kiahindss Lty [Bustness Btandard Privote tifiled Slinisaal 10 Rasngs ofbidgy Kotak Qress L N 020 0.20
G53iKotak Mehindrs Ug At Bagr o peraonng| - 5250 . -
e#liotek tarindra 7] Char drathabhar Satng Directar Dieclor Cammistion - Apgraved by Board 1080 - P
65 Kol 1k arindre 7] E:“"‘ Khara Kalcke: Indzperder Dlrector i ctor Approved by Boanf 18,00 s -
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PART B

(Re tn iakh)

Gakaila of the pany {Gsted entity

16 ex1¢ any financh| Indebledness i Incurred (o

Donalls of the foans, inter.corparate doposils, scvances or invastmants

teusidlary) antedng In1 tha Details of tha countespany hake or give ldans, Intar-eerporat diposits,
transacden suvances o investaitats
Typa of relited party kansaction
Ralationship of the Nature of Indebtecness ‘L‘jn":\’:u'!‘f:l'l"f_  verext savuregy | PUTRoS for which tha funds
Hama Hama counterparty with the Bsted {loan/ Issuance of deblf any Cast Tanuse corporala depasit [Rate {1 Tantre yanecurtd witl s willsed by tha ultimale
entity of s subsidhary other e1a.) Tnveslmﬁl raciplent of fundk fendusags)
5 Ho
: Funds shatbe uted far
Finangnglending aciviiey , to
repay debis of the company
busi i .
WCOL Logr 19.90,090 faxhs, ;’m;::';’;.:::,";:: ;‘“’;
ol oF
1 [k matinaes mvektnents L |Kafek bzhindra Bank Lid, Molding Campsny Borawings avsbed fian Gonveribla 80140 185 | Bormowings avsiled [ - . Seeured 113008 1 may be
Dabsnturta{nGD) Re, 10,000 ' wiTsedfinvestzd in Foed
lakhs * E!_m exizd in Fu
drposil, matia) fupds, G sse,
¥, SOL and othes Approved
i rstramants For temporery
purpeses
2 |Retak Msbindia Invastmanis Lig [Hotek Mahindra Bank i, [Roldng Company reasd WCDL Loan. Re.30,000 Lathy o] na epid | MA A § Seevred HA
Sobsldaries of Hy Bompaga from Cutslae eapist S| ona |wter Coperete 5.50% 6 Unssersd HA
E) Katak Matindra Li¢__|rotsk Mahindra Frme Limited i Gompany tnter Corporate Daposis rarke) Deposis
Subsldiarias o R | owa Jwer comerate A A A WA
4 Kotak Mahindra Ltg [Kolsk Mahindra Pame Limded | {Company finter orEle DEpasts opakd [Deposts repald

Fo.
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ‘

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulfs
Opinion

. We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Comparny
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(1)  includes the annual financial results of the following entity

Sr. Name of the Entfty g l _ Relationship
No. ‘ ) | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iti) gives a true and fair view in conformity with the recognition and measuremept principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(£0) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH . 3437
RIGCISTERLD OQFFICE @ [SPLANADE HOUSE, 29, HAZARIMAL $OMANI MARG, 'TORY, MUMHEAL qo0 oot
TEL,: (91} {#=2) Gigf hzon, Gisd 200 CEAX Y [91) {az) 648 6275 .
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Accountants of India togethér with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and-the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethica.

We believe that the audlt evidence obisined by us and other auditors in terms of their repofis referred
to in "Other Matters™ section below, is sufficient and appropriate to provide 4 basis for our npinion,

Management Responsibilitics for the Consolidated Financinl Results

This Statement, which is the responsibility of the Holding Company’s Mansgement and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated snnual
finavcial statementts. The Holding Company®s Board of Directors is responsible for the preparation and
presemtation of this Statement that pives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standands)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Lisﬁng Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records ih accordance
with-the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other irregularitics; selection and application of appropriate aooounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial- controls, that were opetating effectively for ensaring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
thee respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of prepa.ratmn of
the Statement by the Directors of the Holding Company, as aforesaid,

' In preparing the Statement, the respective Board of Diregtors of the companies included in the Group.
are respotsible for assessing the ability of the Group to contimue a3 a going concem, disclosing, as
applicable, matters telated to going concern and using the going concern basis of acoounting unless.the

- respective Board of Directors either Intends to lguidate the Group o to cease operalions, or hag no
realistic alternative but to do so, .

The respective Board of Directors of the companiss included in the Group are responsible for overseeing
the financial reportmg process of the Group. ‘

Auditor’s Responsibilities for the Andit of the Consolidated Financial Results:

Our abjectives are 1o obtain reasonable assurance about whether the Statement as a whole is fres from
material misstatement, whether due to- fraud or error, and to issue an auditor’s report that includes our
opinioi: Reasonable assurance is a high level of assurance, but is nota guarantee that an audit conducted
- In.accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arige from fraud or emor and-ere considered material if, Individually or in the aggregate, they could
teasonably be expected to influence the economic decistons of users taken on the basis of the Sbatemezrt
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Az part of an mudit in accordance with SAs, we exercise proféssiunal' judgment and maintain
professional ekepticism thronghout the audit, We also:

Tdentify and essess the risks of material missiatement of the Statement, whether due to fruud ot
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that s sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
internal contral,

Obtain an understanding of internal eonirol relevant to ihe audit in order to design audit
procedures that are approprisie in the olrcumstances, Under Seotion 143(3) (i) of the Act, wa
are alspresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the

aperating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting
estimates and relatad disclosures made by the Board of Directots. :

Conclude on the appropriateness of the Board of Directors use.of the going concern basis of
actounting and, based o the audit evidertce obtained, whether a material uncertainty exists
related to events or conditions that may cast signiticant doubt on the ability of the Group to
continue as a-going concern; If we conclude that a material uncertainty exists, we are required
to draw attention in our suditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the andit

. evidence-obtained up to the date of our auditor's report. However, future evenis or conditions

'may cause the Group to cease fo continue as & going concern,

Evaluate the overall presentation, structive -and content of the Statement, including the
disclosures, and whether the Statement represent the ynderlying transactions and events in a

marmer that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express.an opinion on the Statement. We are
responsible for the direction, supervision end parformance of the audit of financial information
of such entities inclirded in the Statement of which we-are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other

- anditors remain regponsible for the direction, supervision and performance of the audits carried
ot by them, We temsin solaly responsible for our andit opinion,

We commutnicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the indspendent auditors regarding, among other matters, the

planned scope and timing of ‘the sudit and significant sudit findings, including any significant
 deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant - |
ethical requirements regarding independence, and to communicste with them all relationships and other
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‘matiers thet may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Oiher Matters

The Statement includes the audited Financial Results of an assoclate company whose
Financlal Stetements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period trom April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent suditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relales 1o the amounts and disclosures iicluded in respect
of these entities, is based solely on the repart of such auditors and the procedures performed:
by us ate as stated in paragraph above.

Our apinion on the Statement, is not modified with respect to our reliance on the work done
and the reports af the other auditors and the financial informatlon certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W100166

. | D sty ot M e
Rosh ni Rayomand e
Marfatia = e

Owom ALk THI I HET
Roshni R. Marfatia
Partner
M. No;: 106548
UDIN: 23106548BGUVYNG407
Mumbsi, May 26, 2023,
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Consolidated Statement of audited Financial Results as at March 31, 2023

{Rs. In (akhs)

Consaolidated Statement of Assets and Liabilitles

As at As at
N [Partleulars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 IFinanclal assets
a} iCash and cash equivalents . 33,347.36 36,964,809
by |Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Receivabies
Trade raceivables 0.28 72.87
Other recelvables 1565.46 214.67
d) |Lcans 9,33,638.92 6,66,846.66
e} |lnvesiments
Investments accaunted for using the equity method 22,124.47 16,546.48
Others . 243,115.77 2,63,514.60
f} |Other Financial assets 22492 224.19
Sub tofal 12,32, 554.27 9,74,429.29
2 |Non-financial assets
a) |Gurrent Tax assets {Net} 768.78 1,702.42
b) [Property, Plant and Equipment 90.90 87.40
¢} |intangible assets under development 14.93 3.26
d} |Other intangible assets 32.29 192,67
e} |Other Non-financial assets 101.79 245,12
Sub total 1,006.69 2,230.86
Tatal Assats 12,33,560.96 ©,76,660,15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financial liabilities .
a) |Dervative financial instruments 5,891.36 -
b) |Payables
Trade Payahles
Total outstanding dues of crediters other than micro enterprises and small enlerprises 380.84 311.07
Other Payabies )
Total outstanding dues of crediters other than micro enterprises and small enterprisas 1,425.41 1,198.27
c) |Debt Securilies 4,90,668.26 3,83,287.04
d) [Borrowings (Other than Debt Securltles) 4,17,296.20 3,03,0682.87
&) |Subordinaled Liabilitles - 20,231.856 20,234.24
Sub total 8,35,884.00 7,18,113.48
2 |Non-Financial llabilitles
a} |Current tax fiabilities (Net) 2,699.32 2,427.98
b) |Deferred Tax ilabilities {Net) . 1,763.46 456.77
¢} |Provislons 931.26 1,063.29
d) {Other non-financlal liabilitles 598.08 531.06
Sub total 5,892.04 4,469.10
3 EQUITY
a) {Equity Shara Caplial 562.28 562.26
b} [Other equity 2,81,112.60 2,53 515,30
Sub total 2,841,674.92 2,54,077.56
Total Liabilities and Equity| 12,33,560.96 9,76,860,15




Kotak Mahindra Investments Limited
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Consolidatad Statement of audited Flnancial Resuits for the Perlod endad Mareh 31, 2023

Consoclidatad Statement of Profit and Loss {Rs. In lakhs)
Particulars Year anded
March 31, 2023 March 31, 2022
Auditad Audited
REVENUE FROM OPERATIONS '
{i} linterast Income BA593.19 79.,686.35
(i} |Dividend Income 177.01 204,12
(i} {Natf gain on falr value changes 1.046.72 8,605.06
.y iNal gain on derecognillon of financlal instruments under emortised cost (3.61) 11041
(iv)
calegory
(¥} [Olhats 648,34 630.70
() [Total Revenue from oparattons $0,480.65 89,145,34
{l) |Otherincome 418.32 285,83
(lily [Total incemae {f + i) 80,878.07 89.431.47
EXPEMNSES
{i} {Finance Costs 38,300.61 34,682.b8
(1} Himpalment on financlal Instruments {1,413.18) {5,276. 15
(i) [Employse Beneafils expenses 3,827.97 347240
{lv} |Depreclation, amoriizallon and impatrment 208,54 221,76
{v) [Olher expenses 3,242 47 3117.80
(V) |Total expenses 45,166.31 36,218.84
(v} [Prafitf{loss) before tax and Shara of nat profits of investments :
accountad uslng aqulty method {IH - IV) 45,712,668 53,212,313
vy
Share of net profits/{ings} of Investmanis. accounted using equity methad 557799 4,740.09
(VII} {Prafit/(loss) hefore tax{v+Vi) 51,200,695 54,952.42
(VIil}  Tax expensa
(1} Cument {ax 11,611.38 12,471.53
{2) Deferred tax 1,503.69 1,583.70
Tolai tax axpense (142} 13,115,07 14,035.23
(1%} [Profiti{foss) for the period (VIF - VIl 38,175.58 40,917,419
(X} {Qther Comprehansiva Incoma
(i) toms that will not be reclassified to profit or loss .
-~ Rempeauraments of the definad hanafit plans , 14.00 {36.37}
(il} income tex refating te iterms that will not ke reclassifled to profit or foss {3.52) 218
Totat (A) 10.43 (27.23)
(1} ttems that witl be raclassifiad to profit or loss
| - Financla) tnstruments measured &t FYOCH (796.69) {256.55)
() Incoms tax relating to items that will be reclassified to profit or loss 200,51 66,16
Total (&) (536181 {190,467
Other comprehansive Income (A + B) {585.70) (217.62)
(X1} [Total Comprehansive ingome for tho period (IX + X) 37,588.88 40,699 57
{XI) |Pakd-up equlty share capital (face valus of Rs, 10 per share) 502.26 562.26
(X1 [Earpings per equity share (not annualised):
Baslc & Diluled (Rs.} a78.97 727,73
See aocompanying note to the finencial resulls
Place : Mumbal
Date :

May 26, 2023
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Consalidated Slatement Of Cash Flows For Tha Year Ended March 31, 2023

{Re. In lakbs)
For {the year endad Far tha year anded
‘Particutars Wareh 3tst, 2023 March 3151, 2922
' Audited Audlted

Cagh flow from operating activities
Profit beford tax 434,280.05 54,952,42
Adjusimonis to reconcita prom hefore tax to net vash. generated from / (usad in) oparaiing
activitles
Daprecialion, arrorlization and impairment 208.54 R 221.78
DOividond Recelved (177.0%) {204.42)
Profit en Sats of Preparty, Flonl and Egqufpment {4.28) (r.08)
Trnpaiment on fnancls! nstrumants {1,413.48) {6,278,10}
Net-galnd {fuss) on inancial instrumants ai fair valua thraugh profis or foss {1.042.17) {B.605.08)
iteyest on Borrewing 30,300.61 34,602.98
interest on Borrowing paid 133,441,45) (35.413.30)
ESOP Cxpatisa 7.48 38,62
Remgasutements of $ha delined benehl plans. 14.00 {38.37)
Share of Nel grofits of Invaktment accounted ynder equity method {6,677.68) {1.740.09)]
DOabit Insirements through Olther Comprehansive ncome {706.68) (266.55)
Operating profil before working sapital chahges 48,318.47 3§,354.11
Working capilal adjuatinents R
{inéreass)/ Dedrease in Bank Balance ofhar Wan cash and bash equlvatant {2.08} {2.13)
{incraase) / Cedrease in Loaps [2,65,307.80) (40,782,147}
(l nereasa) f Deorease in Racelvables 13343 441,18
{Inerense) { Decrease In Othar. Fingnclal Assals 0,08} {0,08)
{Increase) f Dedrease In Other Non Flnanclal Assets 143,33 8.8
ipsraase / {Devrease) in Trade payablss 8§9.77 {1541
increase / (Dacrease) in ather Payables 22734 0821
insrease { (Decrease) Wt other pon-financiel lisbliiies 87,00 24.88
Incrensa / (Dacrease) provisiing {122.09) (248.54)
{Increase) / Begrease b unemortized Wscount 15,687.04 23,228,5¢

(2,48,984.62) {16,725.11)
Net Cash (used in}/ gensraled from operalions {2,00,666.15) 24,620.00
income tax paid {net) 130,404.41) (13.387.41)
Nel cash [used In) [ generated from operating avtivitios {2,11,070.50} #,241.59

Cagh flow from invesiing activitles
Purchasa of invesbments

(36,71,130.69)

{46,33,177.69)

Sala of invesiments 36,79,560.97 44,16.216.00
inteyest an Invesiments 3,237.64 7,628.03
Purchase of Property, Plart and Equipmant (73.65) 185.58)
Sale of Progerty, Plant and Equipstant 44,59 Jsa
Dividend on itwastmants 7o 204.13
Hat cah (uasd in) f ganerated from investing aclivities 11,7747 {1,06,272.31)
Gash flow from financlng aotivities
Procasds from Dabt Secuiilios 2,a0,474.88 | 243,048,368
Repayment of Debt Securilles {1,40,002,68) {1,15,668.29)
Inereorporate Deposil lssued. 68,200.00 28,003.38
tnlercurperate Dapoal Redesmed [64,200.00) [27,00:3.36)
Commercisl Paper issved 5,18,056,82 22,68,427.98
Commarciat Paper Redremad (6,04,600.60) {22,57.004.00)
Term Loans Drewn/{rapaid) 1,41,831.25 {9,999.90)
incrensef{Decreass) In Bank overdrati{Nel) 71,895.20 {10.50¢.01)
ol cash gensrated!{used in) from Flnancing Activites 1,96,675,5% 1,20,300,12
Nat Incraasel {decraase} In oash and cash eguivatenls {%,610.24} 2227140
Cash and cash equivalents al the baginnlng of the year 36,R72,10 14,084,70
Cash and cashs equivalants at Lhe and of the half year 38,3531.80 3597210
Roconcliiation of cash and cash equivelants wilh the balnce sheot
Cash and cash aquivalents as por balante sheel

Cash on kand

Balances willk banke in currant ascounl 33,363.86 3[.972,10

Ghaquoes, drafls an han )
Gash and cash equivalents as restated a ot the half year and ! 33,353.86 30,972.10

* Gash snd cash equivalents shown [n Balance Sheel Is net of BECL prowslon of Rs. 6,50 lakhs ss. a8t

March 31, 2023 (Pravious year; Rs, 7.21 lakhs)

1] Tha above Siatement of cash flow has heen prepared under the Indirect Method' 35 sel autin Ind A 7 - 'Stafement of cash fow'.
it} Non-oesh foancing activity ; ESOP from parent of R 7.48 taxh for yeat ended. March 31, 2023 {March 31, 2022 - R 36.62 Iakh)
Hi) The pravious pericd figures have baen re-grouped, wherever necassery inorder la confarm to 1his peton prasentalion.




Kotak Mahindra Investmants Limited ‘

Regd.Office : 27BKG, C 27, B Block, Bandra Kurla Gomplex, Bandra { E }, Mumbal - 400 054
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Wabsite: waww.kmil.coin  Telephone: 91 22 62185303

Consolidated Statemant of audited Financial Results as at March 34, 2023

Notes:

1 The consolidaled annual financlat resuils have been prepared In accordance with-and comply n all material aspect with indian Aceouniing
Standards { Ind As) notified under saction 133 of Companies Act , 2013 ('tha ACT") read with |he campanies { Indian Accounting Stendards)
Rules, 2015 as amended from flme lo (ime and other relevant provisions of he Act The consolidated. annual Minanclal statemants, usad lo
prepare lhe consolidated financial resulls, arg based on the notlfied Schedula I} of the Act; as amended from time 6 time, for Non-Baiklng
Financlst Companles that are required to comply with [ng AS. :

2 The above cansolldated resulis were reviewed oy the Audil, Commitles at meeling held on May 25, 2023 and approved and laken on record by
the- Board of Diractors at held on May 26, 2023, in terms Regulation 562 of the Zecurities and Exchangas Board of [hdia { Listing and other
Disclosurs Raguirements) Regulations, 2015 .

3 Disclosure In compllance with Regulation 52(4) of Seclriles and Exchange Board of India{Listing Obflgations and Disclosure Requirements):
Regulations, 2015 for the Year anded March 31, 2023 s altached as Annexure |.

4 Figures for the pravious perlodiyesr have bean regrouped whersver necessary 1o conform {o cutrant perlodiyear prasentation,

For Kolak Mahlntdra Invesimenis Limlted

Diglialy stgned by AMIT BAGRI

AM IT BAG R ‘Date; 20230526 165;:40

+05'30*

{Director}
Place: Mumbai
Date : May 26, 2023
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Annexure |

"|Disclosure in compflance with Regulation 52(4) of Securities and Exchange Board of India(Llsting Obligations and Disclosure
Requirements) Regulations, 20156 for the year ended March 31, 2023

SrNo, [|Particulars

Ratio

a)  |Debt Equity Ratlo*

b) - [Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratio
Outstanding Reedemable Preference

d .
) Shares{Quantity and value)
o) Capital redemption reserve/ Dehenture
. |redemption reserve
f) Net Warth

g} |Net Profit after Tax

h}Y  {Earning per shara

] Current Ratlo

i) Long term debt to working capital ratio
k}  1Bad Debt to account receivable ratio
1} |Current Liability Ratio

m}  |Total Debt to Total assets*

n}  |Debtors Turnaver

0} Inventory Turnover

P} [Operating Margin{%)*

q}  |Net profit Margin(%)*

"1} |Sector Speclfic equivalent ratios such as

{1} Stage lll ratio*
{l) Provision coverage Ratlo*
{ili) LCR Ra‘tlo

3.18:1
Nat applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18{7)(b)(il) of Companies(Share capital and
debentures) Rules 2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.57
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Nat Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

(1) Dbt Equity Ratio

{li} Tota! Debt to Total assets
{lil) Operating Margin

{iv} Net profit Margin
{v)Stage !l ratio

{vi} Provislon covarage Ratio

(Debt Securites+Borrowing other than Debt Securlles+Subordinate
Liabililles)(Equity Share Capltal+Resarve and Surpius)

{Debt Securites+Borrowing other than Debt Secuifles+Subordinate
Liabllifles)/Total assets .
{Profit before tax+impalrment on financia Instrumenis)/Total income

Profit after tax/Total Income
Gross Slage Il assets/Total Gross advances and cradil Substitutes

tmpairment lass allowance for Stage l1l/Gross Stage Il assets




KALYANIWALLA
& MISTRY LLP
EH AR T EHRED WD DU kT AN TN

Independeat Auditor’s Report on Quarterly Standalorie Financial Results and Year to Date Stucdalone
Fingncinl Results pnrsnsnt to the Regulation 52 of the SEBI (Listing Obligations sud Disclosure
Regniremenis) Regulationy, 2015

To the Bosrd of Birectors
Kotgk Mghindrg Investments Limited

Report on the Audit of Standalone Financial Resulis

Opirlon

We have audited the sccompanying quarterly snd yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (herelnafter referred to as *the Company”) for the quarter anded March 31, 2023
and year to dite remills for the period April 1, 2022 fo March 31, 2023, together with notes ﬁlareon (‘the
Stetement’), attached kerewith, being submitted by the Compuny pursuant to the vequirsment of Regulation 52 of
the Securities und Exchange Board of India (Listing Obligations end Disclosure Requirements) Regulations, 2015,
a8 amended (*Listing Regulations').

In our opinton and to the best of our information and according to the explanations givaﬁ 1o us, the aforesaid
Sistement: ‘

& is presented: in aceordince vmh the requirements of Regulation 52 of the Listing Regulationy in this
regerd; and

(i) glves a true and fair view in conformity with the recognition and measuremsnt pringiplos Iaid down in
the applicable Indian Accounting Standards (“Tnd AS”) presctibed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rales jssued thereuder and other accounting pringiples genemlly
accepted in India, of the net profit and other comprehensive Income and other financiel information of
the Company for the quarter ended March 31, 2023 as woll s year to date results fior the pericd from
April 1, 2022 to March 31, 2023,

Busiy for Opinion

We conducted our audit in sccordance with the Standards on Audﬂiug {8A3s) specified unider section 143(10) of
the Act: Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for ihe
Audit of the Standalone Financial Results section of our report. We are indspendent of the Compeny in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
Tequiréments thet ere relevent to our eudit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these rcqmremanm and the

Code afEthms
We believe :umt the audit evidetice obtalned by us is sufficient and appropriete to provide a basis for our opinion.
Managencnt Responsibilities for the Standalone Financial Resmity

This -Staternent, which js the responsibility of the Company's Menagement and approved by the Board of
Directors, hes been prapured on the besiz of tho standalone annual fnancial stafements, The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a tue and falr view of
the net profit and other comprehensive lncome and other financial information in tocordance with the recognition
-atdd measurertent pringiples’ Iaid down. in Ind AB preseribed wmder gection 133 cf the Aol read with C’ampmes

IR ML) bl gy
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yE o paba o Ty {rre o oa owE oy
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(Indian Accounting Standards) Rules, 2015, ns mmnended issned thereunder and other accourting principles
generally accepted ‘in India and in compliznce with Regulation 52 of the Listing Regnlations, The Board of
Directors of the Company is responsitle for muintenance of adequate accounting records in accardance with the
provisions of the Act for safeguarding of the essets of the Company and for preventing and detecting frands.and
other irrggutarities; selestion and application of appropriate acconnting policiss; making judgments and estimates
that are reasonable and-prudent; and the design, implementation-and maintenance of adequate interngl financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant o the preparetion and presentution of the Statement that give a true and fair view pod are freg from
- aterial misstatement, whethes due 1o fand ot émrot,

In preparing the Statement, the Board of Directors of the Comipany are responstble for asmsing the ability of the
Company to continue as & going concern, disclosing, = applicable, matters rolated to going concern and using thc

* golng concans basis of accounting ualess the Board of Directors either Intends fo liquidate the Compmy or to
cease operations, or has no realistic aliernative but to'do g0,

The Board of Directors of the Compmy is responsible for overseeing the finzncisl reporting process of the
Company.

Auditor’s Responnibilities for the Andit of the Standalone Finnncisl Resals

Our ohjectives ara to obtain reasonable sssursnos about whether the Statement as 8 whole I free from material
migsiatement, whether dus to fraud or exror, and to issue an suditor’s report that inclndey our opinion, Reagornalile
assurance is a bigh level of assurance but is not a guarsntee that an.andit conducted i ageordance. with SAs will
always detect & material misstatement when it exists. Misstatements. can arise. from fiuud or error.and are
considered material if, individvally or in the aggregate, they could reasonably be expected to influence the
economic decisions-of nsers taken on the basis of the Statement.

As part of an audit-in dcoordance with SAd, we exercise professional judgment and tanittain professional
skepticism throughout the mudit. We also:

w  Identify and assess the risks of material misstatement of the Statement, whether dine to fraud-or error,
design and perform audit procedures responsive fo those rlsks, and obtain andit evidence that is sufficient
and appropriste to provide a basis for our opiulon, The risk-of not detecting & material misstatement

- resulting from fraud ig higher than for one resulting from error, as freud may involve collusion, forgery,
‘intentional pmissions; misrepresentations, or the override of internal control,

»  Obtait an understanding of internal conirol relevant to the suditin order to design audit ptocedures that
are oppropriate in the cirqumstances, Under section 143(3) (1) of the Act, we are algo responsible for
_ expressing our opinion on whether the Company has adequate internal finencial controls with reference

‘to standalone financial statements in plece and the operating effectiveness of such mxrtmls

s [BGvaluate the appmprmtenws of Accounting policies used and the reascmahleness of accowsting estimates
and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ usk of the going poncem basis of accounting
and, based on the audit evidence obtained, whether a materlal wncertainty exists related to events or
conditions that may cast significant doubf on the ability of the Company to continue as a gaing concern.
It 'we conclude that a material nncertainty exists, we are tequired to draw attention in onr auditor’s report
to the related disclosures in the Statement or, if suck disclosures are inadequate, to modify pur opinon.
Out conclusions are based on the-audit evidence obtained up to the date of our auditot’s report. However,
fitture events or conditions may cavsethe Company to cease o continue as a golng conpern,
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* THvaluate the overall presentation, structure and content of the Statement, Including the disclosures, and
whether the Statement represent the undertying transactions and. evetits in 2 manner that achieves fair
presentation. :

We communicate with those charged with governance of the Cotpany regarding, among ofher matters, the
planned scope-and timing of the andit and significant audit findings, including any significant defictencles in
Internal control that we identify during our audit, '

We also provide those charged with governance with a statement that we havis complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thowght to bear on oyr independence, and where applicable, related safeguards,

Other Matiers

The Statement include the resulis for the quartet ended March 31, 2023, being the balancing figure between
the audited figutes in respect of the full financial year and the published unandited year to date Agures up
to the third quarker ended December 31, 2022, prepared in accordance with the recogaitfon and
mensuretient principles laid down in accordance with Tnd AS 34 “Interim Financial Reporting” which
‘wete subject to litnited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants.
Fifm Registration No. 104607W/W100166

Pt oy e By il
Roshni Rayomand S22 s
Marfatia i et e
Roshui R. Marfatia
Pariner
M. No.: 106548
UDIN: 23106548BGUVYMBI00

Mumbui, May 26, 2023,
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Statement of Standalone pdudited Financlal Results as al March 31, 2023

Statement of Standalone Assets and Liabllities (P, U Cevin
As at As at
::," Particulars March 31,2023 | : March 3, 2022
Audited Audited
ASBETE
1 |Financlal essets
a) [Cash and cash equivalenls 33,347.38 36,864.89
k) [Bank Batanca other than cash and cash equivalents 47.04 45.03
¢) |Racelvables
- |Trade receivables 0.28 72,87
Other recalvables 165.46 214.67
d) [lLoans 9,33,538.92 6,66,846.66
e) Hnvasiments 249,216.27 2,69,615,00
f) [Other Finandial asseis -224.92 224,19
Sub total 42,16,530.30 9,63,9683.31
2 |Non-financlal assets
a} {Current Tax assels {Nel) 766,78 1,702.42
b} {Delarred Tax assels (Nel) 2,246.79 2,149.62
¢} JPropariy, Plant and Equipment an.a0 67.40
d} {Intangible assets under development 14.93 3,25
e) |Ctherintengible assals 32.20 192,87
fi |Cther Non-financial assels 11,79 245.12
Sub total 3,263.4 4,380.48
' Total Assets 12,19,783.7 9,68,263.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Habliitles
a) |Derlvalive financial Instrumanls 5,891.38 -
b [Pavables
{I} Trade Payables
(1) Tolal sutstanding duss of micro enlerprises and smell enterprises . .-
{if) Tolal oulstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
(I Other Payatles :
{i) Total outslanding dues of micro enlarprises and small enlerprises - -
() Total outstanding dues of credilors other than micro enterprises and small enterprisas 1,426.41 1,188.27
¢} [Debl Securitles ‘ 4.90,658.25 2,93,287.04
d) [Borrowings (Dther than Debt Securilies) 4,17,288.29 3,00,082.87
6) [Subordinated Lisbllities 20,231 .86 20,234,24
Suhb total 8,35,884.00 7,48,113.49
2 INon-Financlal Habliitles
&) [Current tax llabllities {Net) 2,6680.32 242798
b) |Provislons . §31.20 1,063.29
¢) |Other non-financial llabilllies 588,08 531.06
Sub total 4,228.50 4,012.33
3 [EQUITY
a) |Equily Share Capital 662.26 B62.28
b) |Other equity 2,79.088.94 2,45,675.71
Sub total 2,79,661.20 2,46,237.97
Tolal Liablli{les and Equity 12,19, 783.78 9,68,363.79




Holak Mehindra Investmants Limited
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Wabslia: wwav.kmil.cotn Telephone: 91 22 62185303
Statemeril of Standalons Audited Flnuneha | Results for (he Perlod anded March 31, 2023

Statemendt of Blandatens Profit and Loss {Rs. lo lakhs)
Panliculors Quarior ended . Yoar anded
March 31, 2023 December 34, 2022 March 31, 2022 March 34, 2023 March 31, 2022
Rofor Noto 8 Unaudiled _Ralor Nota 8 Audited Audited
HEVENUE FROM OPERATIONS
) [Interest income 26,988.97 2201825 2902142 56,5319 79,585.35
{t) [Dwidand lnseme 32.65 59.82 103.58 177.01 204.12
(t1) {Nat aaln on talr valus changes (272.58) 7.50 1,308.57 144572 8,805.06
) Nel gain on dereoogniion of fnancll Inslumants under amortised cost (3.61) - .31 T 110.41
calennry
(v} |Others 381,07 13802 20247 648,34 630.7¢
{} |Tolal Revanua from oporatlons 21.078.40 22,510,689 22,792.35 90,460,65 B9,145.34
() {Olher income 8870 8511 7336 418.32 24583
{} [Total ineoma ¢ + 1) 27.185.90 22,575.10 22‘8;55.71 Do, ars.87 £9,431.17
EXPENSES
{) jFinance Cosls 12,762.92 10,292,756 8,708.41 38.300.51 34668298
(i} Fmpaimant en financial instruments {2,615.32) {270.87) {8,202.94) {1.413.18) (5.276.10)
{iy |Employee Benafits expanses , 863.64 1.013.23 8ro.m 3827.97 3472.40
) |Dapraclalien, amonization and Impalrment 4928 5162 B7.08 20854 221,78
{v) |Othar expensas 80255 81582 §31.94 3,242.47 3.117.8C
{M) |Total expensas 11,763.07 14,062.38 807338 45,166.3t 36,218.84
(V) [Profit/(loss) bofore Lax (HE « I¥) 15492.03 10,813.35 A7,792.33 46,112,686 53,2233
{Vl) |Tax axpansa
{#) Curren! lax 3.352.25 3.556,24 315421 1161138 12,474.654
{2) Defesed tax 516.56 {564,52) 1,385,397 9883 112575
Total lax oxprnsa {142} 3,880.51 2,78%.72 4,849,563 11,711.2¢ 13,587 24
Vil) |Profitifloss) for the pedod (V - Vi) 11,593.22 7,821.83 13,242.75 34,001.45 49.615.05
{Vli) {Cthar Comprahensivs Incoms
{i) Nems that will nol be reclsssified Lo proft or loss
- Remaasuremenis of the defined benekit plang {43.56) 4257 {33.39) 14.00 {36.37)
{1} Incories 1ax refating fo fteims tat will net ba reclassifiad [0 profil o« foss 10.97 {10.64) 8.40 (3.62) a.15
Total (A) (32.69) 31.83 {24.99) 10.48 {27.22)
(i) llems that witl be reclassified lo profil or joss -
- Finangial Inslremants measurod at FVOCI 231.94 &N G4.62 {798.69) (256.55)
(1) Incomo tax retaling 1o ltams thal will be roctassified to profit or loss {68.38) (128.78) {21.45) 200.51 68,15
. [Total {B} 173.60 38293 70.07 {598.18) {190.40}
Othar conmprehensive lncoma (A + 8) F40.97. 414.58 45.08 1685.70} (217,63}
{IX} fTotai Comprohensive Incoms for the period {wit + Vi) 14,674.19 1,2368.19 13,287.83 33,415.75 39,357.43
X} |Poid-up aquity share caplial {faca value of Re. 10 per sharo) $62.26 562,28 60226 56228 562.28
{X) |Earninge por aqully share*
Basio B Diuted (Rs.) 205.12 $39.19 235,53 B04.73 10457
Sea accompanylng note 1 the finenclal rosulls

* nizrnbars ara nol annJakized for quarter ended March 31, 2023, Decambar 31, 2022 and March 31, 2622,

Place : Mumbal

Date

May 26, 2023




KOTAK MAHINERA INVESTMENTS LIMITED
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Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lukhs)

For the year anded For the year ended
Particulars March 81, 2023 March 31, 2022
Audlted Audited

Cash flow from operating activities .

" | Profit before tax 45,712,66 53,212.33
Adjustments to reconclie prolit before tax to net cash generated from / {used in} operating
| actlvitles . ) o
Depreclation, amortization and Impalrmer 208,54 221,76
Dividend Recelved {177,01) {204.12)
Profitan Sale of Property, Plant and Equipment {428} {7.98)
{mpalrmant an financlal (nstruments [1.413.18) {5,276.10)
Net galn/ {Joss} on RnanclaHnstrirments al fair value through prefit or joss {L.042.11} {8,605,06)
interest on Borrowing 39,300,51 34,662,98
interest on Borrowlag pald {33,491,45} 135,413.30}
ESOP Expenie 748 36.52
Remneasurements of the defined benefit plans 14,60 {36.37}
Debt instruments threugh Other Cornprehensive Income (796.69) {#56.55)
Operatlng profit before warking caphal changes AH 31847 38,354,11
Worklng capltal adjustments
{Increase) / Dadraase In Bank Balance other than cask and cash equivalent {2,08) (2.13)
{increase}  Decrease in Laans : : {2,65,387.80} 140,782.17}
{increase) / Decrease |n Receivables 13313 441,16
{Increase) £ Decreass In Other Hrancial Assats f0,08} {0,06)
fincrease} / Decrease In Other Non Financlal Assets 14333 25,34
Increase / (Decrease) in Trade payables 69.77 {15.37}
Increase f (Decrease} in other-Payables 227,14 606,21
neresse f [Decrease) jn other nen-Roenclal Habilities G7.00 F4.88
Increase / (Decrense) provisiuns (122,09} (249.54}
{Increase} / Decrease In Wnamortized discount 15,887,04 23,226,57

[2,48,584.62) {16,725.41)

Net Cash {used In} / generatad from operations {2,60,666.15) 1;629,00
Income tax pald {net) {10,404.41) {43,387.41)
Net cash (used in) / generated fram operating activities {2,11,070,56) B,241,589
Cash flow from Investing activitles
Purchase of investments (38,71,138.89) [45,33,177.89)
Salé of investments 38,79,660,17 44,19,215:09
{iterest on Investments 3,237.54 7,528,03
Purchase of Praperty, Plant and Equipment {73.65) (85:58)
Sale of Praperty, Plant and Equipment’ 14549 319,91
Dividend an Investments 177.01 204;13
et cash (used In) / penerated from lnvesting activities 11,7768.77 {1,06,272,31)
Lash Mfow from financing actlvitles
Proceeds from Debt Securiies 2,30,474 96 %,43,049,36
ftepayment of Debt Secuiritles {1,40,082,58) {1,15,669.29)
Intercorporate Deposlt Isued 69,200.00 29,003.36
Intercorporate Deposlt Redéemed {64,200.00) 127,003,36)
Commercial Paper lssued 518,056,842 22,68,427.96
Commetcisl Paper Redeemed {6,01,500.00) |22,57,000.00)
Term Lozns Drawn/(repald) 1,11,831,25 {9,599.90)
Inereasef{Decrease}in Bank overdraft|{Nat] 71,895.20 {10,500.01)
Netcash genarated/{uged In} from Financing Actlyites 1,95,675.55 1,20,308.12

Continuad




KOTAK MAHINDRA |NVESTMENTS UMITED
Statement of Standalone Cash Flows far the ynar Ended March 31, 2023 {Continued)

Far the year ended For the year anded
farticulars March 31, 2023 March 31, 2022
Audited Audited

Net Increasey {decrease) in cash and cash squivilents {3,618.24) 22,277.40
Cash and eash equivalents at the beginning of the year 36,972.1¢ 14,694.70
Casls and cosh egulvalents at the and of the year 33,353.86 36,972.10
Reconcllistion of cash and cash eguivalents with the nalance shept
Cash and cash equlvalents as per hitlance sheet

Cash onhand . .

Balances with banks In current account ' 33,353.B6 36,972,10 |

Chequas, dralts on hand - -
Cash and sash eguivalants as restated a5 at the year end * 34,353.86 36,972,1)

¥ Castand cash eguivalents shown in Balarice Sheet is net of ECL provision of Rs, 6.50 lakhs as

at March 31, 2023 {Previous year: Rs, 7.21 lakhs)

i| The'above Statement of eash flaw has been prepared under the Undirect Methad'as set out [n (nd AS 7 - 'Statement of cash flaw".
11} Nen-cash financing actlvity : ESOP from parent of Rs 7.48 jakh for year anded Macch 31, 2023 {March 21, 2022 - Rs 36.52 lakh)

Hi) The grevious perjod figures have been re-grouped, wheraver pacessary In order to conforn to this period presentation,
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Statemant of Standolone Audited Financial Resulls as al March 31, 2023 -

Notes:

1

Thie slerdalona financlal rasults hiave baan preparad In accordance with indian Accounting Standards {Ind AS™) rotifed under the Gumpanles
{Indlen Acceunting Standards) Rules, 2015 as amended by the Companles {Intéan Accounting Stendargs) Rulas, 2016 read with-the relevaal rides
lssuad thereunder and clber accounling principles generally accepled In India, Any appicalon guldancefclasificaion/directions issued by the
Raserva Bark of Indig or ather rgilators are Implementad as and whaen hay are issued/applicable.

Tha above slandalons resulls were reviewed by 1he Audil Commiilae at meeting held on May 25, 2023 and appraved and lalten on racerd by tha
Bogrd of Dirsclors al maslings hald on May 26, 2023, The stendalona rasulls for the yesr ended March 31, 2023 have baan raviewed by the
Sialutory Auditore of the Cempany.

Disclosure In compliance wilh Regulation 52(4) of Seouritkss and Exahanga Btard of Indlg(Listing Obligalions and Disclosure Requiremnants)
Regulaliens, 2015 for 1ha year ended.March.31, 2023 Is allached as Annaxura [ .

Thase slandslone finenclal resulls heve been prepered in accordance with the requirement of Regulation 62 of the SEBI (Listing Obligations and
Digelosure Requlremonts) Regulations, 2016, ns omondad from imo to time.

Tha seciirly eovar ceriflcate as per Ragutalion 54(3) of S8ecuritles and Exchange Aoaed of india (Listing Obligations and Disclosura Requirements)
Regulaliens, 2016 |s attached as Annexure I,

The figures for the quarer endad March 31, 2023 and March 34, 2022 ars fhe batancing figwe between the sudHed figures in raspact of the fult
finaficial year and the published yedr lo data unaudiied figures up lo tha and of third quarler ended December 31, 2022 and Dacambar 31, 2021
respaclively, prepared In accordance will the fecognition and measurement principfas: lald down in accaidance wilh Ind AS-34 “Interim Financlai
Reporling”.

Thera has been no rhatsrim changa in tha accountlng policles adoplad dudng the yaar ended March 31,2023 for the Standalone Financlal Results
85 campared 1o lhose followed in the Standalonae Financial Statements for the year ended March 31, 2022,

Figures fof the previows period/vaar have been ragrouped whersver fecessary lo conform {u current perlgd/vaar prasénlialion,
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Annexure |

Disclosure in cempliance with Regulation 52(4) of Securities and Exchange Board of India(Lisllng Obligations and Disclosura
Requirements) Ragulations, 2015 for the year endad March 31, 2023

SrNo, jPartlculars

Ratio

a}  [Debt Equity Ratio®

b} Debt Service Coverage Ratio

¢}  |Interest Service Coverage Ratic )
Qutstanding Reedemable Preference

d
) Shares{Quantity and value)
¢) Capltal redemption reserve/ Debenture
redemption reserve
f}  |Net Worth

g} |Net Profit after Tax

h}  [Earning per share:

j] Current Ratlo

) Long term debt to working capital ratio
k} Bad Debt to account receivable ratio

[} [|Current Liabllity Ratio

m)  |Total Debt to Total assets*

n}  |Debtors Turnover

o} - [Inventory Turnover

P} |Operating Margin{%)*

1} |Net profit Margin(%)*

) [Sector Speclfic equivalent ratios such as
{l) Stage Il ratio*

{li) Provision coverage Ratio*

(fi#) LCR Ratio :

(iv) CRAR

3.32:1
"|Not applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 13{7}{b}{li} of Companles(Share capital and
debentures) Rules , 2014

Rs. 279.661.20 Lakhs
Rs, 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32.93):1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Compulalion of Ratios are as follows -

(1) Debl Equity Ratig

(i) Total Debt 1o Tetal assets
(i) Cperating Margin

{iv) Net profit Margin
{v) Slage Iil ratio

{vi) Provislon coverage Raflo

{Debt Securltes+Borrowing other than Debt Securilies+Subordinate
Llabilllies)/(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debl Securitles+Subordinate
LiabilitiesYTotat assets
(Profit before tax+impairment on financial Instruments)Total Income

Profit after tax/Total Income
Gross Staga Il assets/Total Gross advances and credit Substiiutes

Impairment loss allowance for Stage |I1/Gross Slage Il assels
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